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%ҧQ�TX\ӅQ�FӫD�75$9 

¨ &өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�WK{QJ�EiR�YӅ�YLӋF�WLӃS�QKұQ�Kӗ�Vѫ�\rX�FҫX�Uj�VRiW�FXӕL�NǤ�ELӋQ�SKiS�FKӕQJ�EiQ�

SKi�JLi�ÿӕL�YӟL�PӝW�Vӕ�VҧQ�SKҭP�SODVWLF�Yj�VҧQ�SKҭP�EҵQJ�SODVWLF�ÿѭӧF� OjP�Wӯ�FiF�SRO\PH�Wӯ�SURS\OHQ�Fy�

[XҩW�[ӭ�Wӯ�0D-ODL-[L-D��9ѭѫQJ�TXӕF�7KiL�/DQ�Yj�&ӝQJ�KzD�QKkQ�GkQ�7UXQJ�+RD 

¨ +RD�.Ǥ�QKұQ�Kӗ�Vѫ�ÿӅ�QJKӏ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�Yj�FKӕQJ�WUӧ�FҩS�ÿӕL�YӟL�VҧQ�SKҭP�SLQ�QăQJ�OѭӧQJ�PһW�

WUӡL�QKұS�NKҭX�Wӯ�9LӋW�1DP 

¨ &DQDGD�Uj�VRiW�JLi�WUӏ�WK{QJ�WKѭӡQJ�ÿӕL�YӟL�JKӃ�EӑF�ÿӋP�FӫD�9LӋW�1DP 

 

¨ &iF�QKj�[XҩW�NKҭX�1r-SDQ�SKҧQ�ÿӕL�ҨQ�Ĉӝ�NK{QJ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�FiF�VҧQ�SKҭP�VӧL�ÿD\�

FӫD�1r-SDQ 

¨ 1KұW�%ҧQ�NKӣL�[ѭӟQJ�ÿLӅX�WUD�EiQ�SKi�JLi�ÿӕL�YӟL�ÿLӋQ�FӵF�WKDQ�FKu�FӫD�7UXQJ�4XӕF 

¨ 7UXQJ�4XӕF�SKҧQ�ÿӕL�YLӋF�+RD�.Ǥ�[HP�[pW�iS�ÿһW�FiF�KҥQ�FKӃ�PӟL�ÿӕL�YӟL�VҧQ�SKҭP�WKpS�Yj�QK{P�FӫD�7UXQJ�

4XӕF 

¨ 6ҧQ�SKҭP�WKpS�FӫD�7UXQJ�4XӕF�Eӏ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�WҥL�QKLӅX�QѭӟF 

¨ &ѫ�TXDQ�3KzQJ�YӋ�WKѭѫQJ�PҥL�9ѭѫQJ�TXӕF�$QK�ÿӅ�QJKӏ�JLD�KҥQ�ELӋQ�SKiS�Wӵ�YӋ�ÿӕL�YӟL�PһW�KjQJ�WKpS 

 

¨ 7uQK�KuQK�[XҩW�QKұS�NKҭX�PһW�KjQJ�JҥFK�PHQ�FӫD�9LӋW�1DP�WҥL�WKӏ�WUѭӡQJ�+RD�.Ǥ 

ę�½ѶęþË½mѶ½ĸâ. 

ę�½Ѷ½ĸâ.Ѷ½mË�� 

ęzÒ½mѶę�½Ѷŕħ�ęѶ½z�÷Ѷ z�ħ 
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ę�½ѶęþË½mѶ½ĸâ. 

&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�WK{QJ�EiR�YӅ�YLӋF�WLӃS�QKұQ�Kӗ�Vѫ�\rX�FҫX�Uj�VRiW�FXӕL�NǤ�ELӋQ�
SKiS�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�PӝW�Vӕ�VҧQ�SKҭP�SODVWLF�Yj�VҧQ�SKҭP�EҵQJ�SODVWLF�ÿѭӧF�
OjP�Wӯ�FiF�SRO\PH�Wӯ�SURS\OHQ�Fy�[XҩW�[ӭ�Wӯ�0D-ODL-[L-D��9ѭѫQJ�TXӕF�7KiL�/DQ�Yj�&ӝQJ�KzD�
QKkQ�GkQ�7UXQJ�+RD 

1 
Jj\����WKiQJ���QăP�������%ӝ�&{QJ�7KѭѫQJ�EDQ�KjQK�4X\ӃW�ÿӏQK�Vӕ������4Ĉ-%&7�YӅ�YLӋF�iS�GөQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�

FKtQK�WKӭF�ÿӕL�YӟL�PӝW�Vӕ�VҧQ�SKҭP�SODVWLF�Yj�VҧQ�SKҭP�EҵQJ�SODVWLF�ÿѭӧF�OjP�Wӯ�FiF�SRO\PH�Wӯ�SURS\OHQ�Fy�[XҩW�[ӭ�Wӯ�0D

-ODL-[L-D��9ѭѫQJ�TXӕF�7KiL�/DQ�Yj�&ӝQJ�KzD�QKkQ�GkQ�7UXQJ�+RD��Pm�Yө�YLӋF��$'���� 

&ăQ�Fӭ�WKHR�TX\�ÿӏQK�WҥL�.KRҧQ���ĈLӅX����/XұW�4XҧQ�Oê�QJRҥL�WKѭѫQJ�����QăP�WUѭӟF�NKL�NӃW�WK~F�WKӡL�KҥQ�iS�GөQJ�ELӋQ�SKiS�FKӕQJ�

EiQ�SKi�JLi��%ӝ�WUѭӣQJ�%ӝ�&{QJ�7KѭѫQJ�UD�TX\ӃW�ÿӏQK�WLӃQ�KjQK�Uj�VRiW�FXӕL�NǤ�ÿӕL�YӟL�YLӋF�iS�GөQJ�ELӋQ�SKiS�FKӕQJ�EiQ�SKi�JLi��

1ӝL�GXQJ�Uj�VRiW�FXӕL�NǤ�ÿѭӧF�TX\�ÿӏQK�FKL�WLӃW�WҥL�.KRҧQ���ĈLӅX����/XұW�4XҧQ�Oê�QJRҥL�WKѭѫQJ�Yj�ĈLӅX����1JKӏ�ÿӏQK�Vӕ���������1Ĉ-

&3�QJj\����WKiQJ����QăP������TX\�ÿӏQK�FKL�WLӃW�PӝW�Vӕ�ÿLӅX�FӫD�/XұW�4XҧQ�Oê�QJRҥL�WKѭѫQJ�YӅ�FiF�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL�

�VDX�ÿk\�JӑL�WҳW�Oj�1JKӏ�ÿӏQK�Vӕ���������1Ĉ-&3�� 

&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�WK{QJ�EiR�FKtQK�WKӭF�WLӃS�QKұQ�Kӗ�Vѫ�\rX�FҫX�Uj�VRiW�FXӕL�NǤ�FӫD�Yө�YLӋF��7KHR�TX\�ÿӏQK�WҥL�.KRҧQ���ĈLӅX�

���1JKӏ�ÿӏQK�Vӕ���������1Ĉ-&3��WURQJ�WKӡL�KҥQ����QJj\�NӇ�Wӯ�QJj\�Fy�WK{QJ�EiR�Qj\�FӫD�&ѫ�TXDQ�ÿLӅX�WUD��QKj�VҧQ�[XҩW�WURQJ�QѭӟF�

Fy�TX\ӅQ�QӝS�+ӗ�Vѫ�\rX�FҫX�Uj�VRiW�FXӕL�NǤ�YLӋF�iS�GөQJ�ELӋQ�SKiS�FKӕQJ�EiQ�SKi�JLi��7KӡL�KҥQ�&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�WLӃS�

QKұQ�Kӗ�Vѫ�FKұP�QKҩW�Oj QJj\����WKiQJ���QăP������ 

+ӗ�Vѫ�SKҧL�ÿѭӧF�QӝS�WUӵF�WLӃS�WҥL�&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�WURQJ�WKӡL�KҥQ�QrX�WUrQ�WKHR�ÿӏD�FKӍ�QKѭ�VDX� 

&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�–�7ҫQJ�������1J{�4X\ӅQ��+RjQ�.LӃP��+j�1ӝL 

ĈLӋQ�WKRҥL�������������������Pi\�Oҿ����     
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+RD�.Ǥ�QKұQ�Kӗ�Vѫ�ÿӅ�QJKӏ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�Yj�FKӕQJ�WUӧ�FҩS�ÿӕL�YӟL�VҧQ�SKҭP�
SLQ�QăQJ�OѭӧQJ�PһW�WUӡL�QKұS�NKҭX�Wӯ�9LӋW�1DP 

1Jj\���� WKiQJ���QăP�������%ӝ�7KѭѫQJ�

PҥL� +RD� .Ǥ� �'2&�� QKұQ� Kӗ� Vѫ� ÿӅ� QJKӏ�

ÿLӅX� WUD� FKӕQJ� EiQ� SKi� JLi� �&%3*�� Yj�

FKӕQJ� WUӧ� FҩS� �&7&�� YӟL� VҧQ� SKҧP� SLQ�

QăQJ� OѭӧQJ� PһW� WUӡL� QKұS� NKҭX� Wӯ� 7KiL�

/DQ�� 0D-ODL-[L-D�� &DP-SX-FKLD� Yj� 9LӋW�

1DP�� 7URQJ� Yө� YLӋF� Qj\�� PһW� KjQJ� QyL�

WUrQ�Wӯ�Fҧ���QѭӟF�ÿӅX�Eӏ�ÿӅ�QJKӏ�ÿLӅX�WUD�

Fҧ�&%3*�Yj�&7&� 

���7K{QJ�WLQ�FKXQJ�YӅ�Yө�YLӋF 

- 6ҧQ� SKҭP� Eӏ� ÿӅ� QJKӏ� ÿLӅX� WUD� PӝW� Vӕ�

VҧQ�SKҭP�SLQ�QăQJ� OѭӧQJ�PһW� WUӡL� WKXӝF�

Pm� +6� �������������� ������������

��������������Yj�������������� 

- 0m�Yө�YLӋF� $-���-���Yj�&-���-���� 

- 1JX\rQ�ÿѫQ� /LrQ�PLQK�Ӫ\�EDQ�7KѭѫQJ�

PҥL� 6ҧQ� [XҩW� 1ăQJ� OѭӧQJ� 0һW� WUӡL� +RD�

.Ǥ� 

- 1Jj\�QKұQ�ÿѫQ� 1Jj\���� WKiQJ���QăP�

����� 

- 'RDQK� QJKLӋS� [XҩW� NKҭX� Eӏ� FiR� EXӝF�

EiQ� SKi� JLi� Yj� ÿѭӧF� WUӧ� FҩS� 1JX\rQ�

ÿѫQ�QrX� WrQ�NKRҧQJ����F{QJ� W\�FӫD�9LӋW�

1DP� 

-� 7KӡL� NǤ� ÿLӅX� WUD� &%3*�&7&� ÿӅ�

[XҩW� 1ăP������ 

- 7KӡL� NǤ� ÿLӅX� WUD� WKLӋW� KҥL� ÿӅ� [XҩW� ���

QăP������-������ 

- .LP�QJҥFK�[XҩW�NKҭX� 7URQJ�QăP�������

WKHR�Vӕ� OLӋX�KҧL�TXDQ�+RD�.Ǥ��NLP�QJҥFK�

QKұS�NKҭX� Wӯ�9LӋW�1DP�QăP������ Oj�����

Wӹ�86'��7KHR�ÿy��PһW�KjQJ�Qj\�[XҩW�NKҭX�

Wӯ� 9LӋW� 1DP� FKLӃP� Wӹ� WUӑQJ� ���� WURQJ�

WәQJ�QKұS� NKҭX�SLQ�QăQJ� OѭӧQJ�PһW� WUӡL�

FӫD� +RD� .Ǥ� �FDR� QKҩW� WURQJ� Vӕ� QKӳQJ�

QѭӟF�FiR�EXӝF�� 

�����7K{QJ�WLQ�FiR�EXӝF�EiQ�SKi�JLi� 

-�%LrQ�ÿӝ�&%3*�Eӏ�FiR�EXӝF�YӟL�KjQJ�KyD�

[XҩW� NKҭX� Wӯ� 9LӋW� 1DP� �������� �FDR�

QKҩW�WURQJ����QѭӟF�Eӏ�FiR�EXӝF�� 

-�1ѭӟF�Yj�JLi�WUӏ�WKD\�WKӃ� 'R�+RD�.Ǥ�FRL�

9LӋW�1DP� Oj� TXӕF� JLD� Fy� QӅQ� NLQK� WӃ� SKL�

WKӏ� WUѭӡQJ��QrQ�'2&�VӁ�Vӱ�GөQJ�FiF�JLi�

WUӏ� WKD\� WKӃ� FӫD� TXӕF� JLD� WKӭ� ED� ÿӇ� WtQK�

WRiQ�ELrQ�ÿӝ�SKi�JLi�FKR�9LӋW�1DP��7URQJ�

Yө�YLӋF�Qj\��QJX\rQ�ÿѫQ�ÿӅ�QJKӏ�Vӱ�GөQJ�

,Q-ÿ{-Qr-[L-D� Oj�TXӕF�JLD� WKD\� WKӃ�GR�FKR�

UҵQJ� ,Q-ÿ{-Qr-[L-D� Fy� PӭF� ÿӝ� SKiW� WULӇQ�

NLQK�WӃ�WѭѫQJ�ÿӗQJ�YӟL�9LӋW�1DP�Yj�Fy�Vӕ�

OѭӧQJ�ÿiQJ�NӇ�FiF�QKj�VҧQ�[XҩW�SLQ�PһW�

WUӡL� �,Q-ÿ{-Qr-[L-D� QҵP� WURQJ� GDQK� ViFK�

FiF�QѭӟF�WKD\�WKӃ�PӟL�QKҩW�GR�'2&�EDQ�

KjQK�FKR�9LӋW�1DP���&iF�ErQ�Fy�WKӡL�KҥQ�

EuQK�OXұQ�YӅ�QѭӟF�WKD\�WKӃ�WURQJ�YzQJ����
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QJj\�WUѭӟF�NKL�'2&�EDQ�KjQK�NӃW�OXұQ�Vѫ�

Eӝ�FӫD�Yө�YLӋF� 

�����7K{QJ�WLQ�FiR�EXӝF�WUӧ�FҩS 

-� &iF� FKѭѫQJ� WUuQK� WUӧ� FҩS� Eӏ� FiR�

EXӝF� 1JX\rQ� ÿѫQ� FiR� EXӝF� FiF� GRDQK�

QJKLӋS� VҧQ� [XҩW�[XҩW� NKҭX� SLQ� PһW� WUӡL�

9LӋW�1DP�ÿm�QKұQ�ÿѭӧF ���FKѭѫQJ� WUuQK�

WUӧ� FҩS Wӯ�&KtQK� SKӫ�� Jk\� WKLӋW� KҥL� ÿiQJ�

NӇ�KRһF�ÿH�GӑD�Jk\�WKLӋW�KҥL�ÿiQJ�NӇ�FKR�

QJjQK� VҧQ� [XҩW� QӝL� ÿӏD� +RD� .Ǥ�� &iF�

FKѭѫQJ� WUuQK� WUӧ� FҩS� Eӏ� FiR� EXӝF� WKXӝF�

FiF�QKyP� 

����1KyP�FiF�FKѭѫQJ�WUuQK�FKR�YD\��JӗP�

FiF� FKѭѫQJ� WUuQK� FKR� YD\� ѭX� ÿmL�� EDR�

WKDQK� WRiQ�� EҧR� OmQK� [XҩW� NKҭX� YӟL� OmL�

VXҩW�� FKR� YD\�ѭX�ÿmL� ³WtQ� GөQJ� [DQK´� FӫD�

���QJkQ�KjQJ�WKѭѫQJ�PҥL�Fә�SKҭQ�Fy�YӕQ�

QKj�QѭӟF��$JULEDQN��9LHWLQEDQN��9LHWFRP�

EDQN�Yj�%,'9��GR�FiF�QJkQ�KjQJ�Qj\�FKӏX�

Vӵ�FDQ�WKLӋS�FӫD�&KtQK�SKӫ��FKѭѫQJ�WUuQK�

WtQ�GөQJ�ÿҫX�Wѭ�Yj�WtQ�GөQJ�[XҩW�NKҭX�FӫD�

1JkQ�KjQJ�3KiW� WULӇQ�9LӋW�1DP� �9'%��Yj�

FiF�FKѭѫQJ�WUuQK�Kӛ�WUӧ�OmL�VXҩW�FӫD�1JkQ�

KjQJ�1Kj�QѭӟF� 

���� 1KyP� FiF� FKѭѫQJ� WUuQK� ѭX� ÿmL� WKXӃ��

JӗP�FiF�FKѭѫQJ�WUuQK�YӅ�ѭX�ÿmL� WKXӃ� WKX�

QKұS� GRDQK� QJKLӋS�� ѭX� ÿmL� WKXӃ� FKR� FiF�

QKj�ÿҫX�Wѭ�PӟL��FKR�GRDQK�QJKLӋS�QKӓ�Yj�

YӯD�� FKR� Gӵ� iQ� QăQJ� OѭӧQJ� PһW� WUӡL��

FKѭѫQJ� WUuQK� NKҩX� KDR� KDQK�� PLӉQ� WKXӃ�

QKұS� NKҭX� ÿӕL� YӟL� KjQJ� QKұS� NKҭX� G�QJ�

ÿӇ� VҧQ� [XҩW� KjQJ� [XҩW� NKҭX�� KRjQ� WKXӃ�

QKұS�NKҭX�ÿӕL�YӟL�QJX\rQ�OLӋX�WK{�G�QJ�ÿӇ�

VҧQ�[XҩW�KjQJ�[XҩW�NKҭX��PLӉQ�WKXӃ�QKұS�

NKҭX� ÿӕL� YӟL� KjQJ� QKұS� NKҭX� YjR� NKX�

F{QJ� QJKLӋS�� PLӉQ� WKXӃ� QKұS� NKҭX� FKR�

GRDQK�QJKLӋS�Fy�YӕQ�ÿҫX� Wѭ�QѭӟF�QJRjL��

PLӉQ� WKXӃ� QKұS� NKҭX� QJX\rQ� OLӋX� QKұS�

NKҭX� FKR�GRDQK�QJKLӋS� FKӃ� [XҩW� Yj� QҵP�

WURQJ�NKX�FKӃ�[XҩW� 
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����1KyP�FiF�FKѭѫQJ�WUuQK�ѭX�ÿmL�YӅ�ÿҩW��

JӗP� FiF� FKѭѫQJ� WUuQK� PLӉQ� JLҧP� WLӅQ�

WKXr�WKXӃ� KRһF� SKt� Vӱ� GөQJ� ÿҩW� Yj� PһW�

QѭӟF�FKR�FiF�QJjQK�ÿѭӧF�NKX\ӃQ�NKtFK��

GRDQK� QJKLӋS� WURQJ� NKX� F{QJ� QJKLӋS� Yj�

NKX�NLQK�WӃ��FiF�GRDQK�QJKLӋS�Fy�YӕQ�ÿҫX�

Wѭ�QѭӟF�QJRjL��ѭX�ÿmL�YӅ�ÿҩW�FKR�FiF�Gӵ�

iQ�QăQJ�OѭӧQJ�PһW�WUӡL� 

����&KѭѫQJ�WUuQK�WjL�WUӧ��JӗP�FiF�FKѭѫQJ�

WUuQK� WjL� WUӧ� [~F� WLӃQ� [XҩW� NKҭX� Yj� Kӛ� WUӧ�

ÿҫX�Wѭ� 

����&XQJ�FҩS�WLӋQ�tFK�YӟL�PӭF�JLi�ѭX�ÿmL��

JӗP� FiF� FKѭѫQJ� WUuQK� FXQJ� FҩS� FiF� WLӋQ�

tFK� ÿLӋQ�� QѭӟF� Yj� FiF� WLӋQ� tFK� NKiF� FKR�

GRDQK�QJKLӋS�YӟL�PӭF�JLi�ѭX�ÿmL� 

���� +ӛ� WUӧ� WjL� FKtQK� Wӯ� &KtQK� SKӫ� 7UXQJ�

4XӕF� WURQJ�6iQJ�NLӃQ�0ӝW�YjQK�ÿDL�-�0ӝW�

FRQ� ÿѭӡQJ� Yj� QJX\rQ� OLӋX� ÿҫX� YjR�QKұS�

NKҭX� Wӯ�7UXQJ�4XӕF� Fy� JLi� WKҩS�KѫQ� JLi�

WK{QJ� WKѭӡQJ�� 1JX\rQ� ÿѫQ� ÿӅ� QJKӏ� iS�

GөQJ�TX\�ÿӏQK�PӟL�PӟL� YӅ� WUӧ� FҩS�[X\rQ�

TXӕF�JLD�FӫD�+RD�.Ǥ��Fy�KLӋX�OӵF�Wӯ�QJj\�

��� WKiQJ� �� QăP� ������� 7KHR� ÿy�� QJX\rQ�

ÿѫQ� FiR� EXӝF� &iF� QKj� VҧQ� [XҩW� QăQJ�

OѭӧQJ� PһW� WUӡL� 9LӋW� 1DP� FǊQJ� ÿѭӧF�

KѭӣQJ� OӧL� Wӯ� WUӧ� FҩS�[X\rQ�TXӕF�JLD� FӫD�

FKtQK�SKӫ�7UXQJ�4XӕF� 

���4X\�WUuQK�WKӫ�WөF�ÿLӅX�WUD�WLӃS�WKHR� 

7KHR�TX\�ÿӏQK�ÿLӅX�WUD�FӫD�+RD�.Ǥ��Fy����

Fѫ� TXDQ� WKDP�JLD� WURQJ�PӝW� Yө� YLӋF� ÿLӅX�

WUD�&%3*�Yj�&7&��'2&�ÿLӅX� WUD�YӅ�KjQK�

YL� EiQ� SKi� JLi� Yj� WUӧ� FҩS� Yj� FKӏX� WUiFK�

QKLӋP�FKXQJ�YӅ�NӃW�TXҧ�ÿLӅX�WUD�WURQJ�NKL�

Ӫ\�EDQ�WKѭѫQJ�PҥL�TXӕF�WӃ�+RD�.Ǥ��,7&��

FKӏX� WUiFK� QKLӋP� ÿiQK� JLi� WKLӋW� KҥL� FӫD�

QJjQK�VҧQ�[XҩW�WURQJ�QѭӟF��6ҧQ�SKҭP�FKӍ�

Eӏ�iS�WKXӃ�&%3*�&7&�QӃX�Fҧ����Fѫ�TXDQ�

ÿӅX� EDQ� KjQK� NӃW� OXұQ� NKҷQJ� ÿӏQK�� 1ӃX�

QKѭ� WURQJ� Yө� YLӋF� &%3*�� FKӍ� Fy� GRDQK�

QJKLӋS�[XҩW� NKҭX� Oj�ÿӕL� WѭӧQJ�Eӏ� ÿLӅX� WUD�

WKu� WURQJ�Yө�YLӋF�&7&��&KtQK�SKӫ�FǊQJ� Oj�

ÿӕL�WѭӧQJ�Eӏ�ÿLӅX�WUD� 

4X\�WUuQK�WKӫ�WөF�Yө�YLӋF�ÿLӅX�WUD�&%3*�Yj�

&7&�QKѭ�VDX� 

%ѭӟF����&KtQK�SKӫ�QѭӟF�Eӏ�ÿLӅX� WUD��9LӋW�

1DP�� WKDP�YҩQ�YӟL�'2&�YӅ�ÿѫQ�ÿӅ�QJKӏ�

ÿLӅX�WUD�&7&� 

%ѭӟF����'2&�Fy����QJj\�ÿӇ�[HP�[pW�ÿѫQ�

ÿӅ� QJKӏ� ÿLӅX� WUD� Yj� EDQ� KjQK� TX\ӃW� ÿӏQK�

NKӣL� [ѭӟQJ�KD\� NK{QJ� NKӣL� [ѭӟQJ� ÿLӅX�

WUD�� Gӵ� NLӃQ� QJj\� ��� WKiQJ� �� QăP� ������

7URQJ�PӝW� Vӕ� WUѭӡQJ� KӧS� ÿһF� ELӋW�� '2&�

Fy�WKӇ�JLD�KҥQ�WKӡL�JLDQ�Qj\�OrQ�WәQJ�Vӕ����

QJj\� 

%ѭӟF����,7&�Fy����QJj\�NӇ�Wӯ�QJj\�QKұQ�

ÿѫQ�ÿӅ�QJKӏ� ÿӇ� EDQ�KjQK� NӃW� OXұQ� Vѫ�Eӝ�

YӅ�WKLӋW�KҥL��7URQJ�WUѭӡQJ�KӧS�NӃW�OXұQ�Vѫ�

Eӝ� FӫD� ,7&� Oj� NK{QJ�Fy� WKLӋW� KҥL�� Yө� YLӋF�

VӁ�ÿѭӧF�FKҩP�GӭW�WRjQ�Eӝ��WX\�QKLrQ�NKҧ�

QăQJ�Qj\�WKѭӡQJ�WKҩS�� 

%ѭӟF� ��� '2&� Fy� ���� QJj\� NӇ� Wӯ� QJj\�

NKӣL�[ѭӟQJ�ÿӇ�EDQ�KjQK�NӃW�OXұQ�Vѫ�Eӝ�YӅ�

EiQ�SKi�JLi�Yj�Fy����QJj\�NӇ�Wӯ�QJj\�NKӣL�

[ѭӟQJ�ÿӇ�EDQ�KjQK�NӃW�OXұQ�Vѫ�Eӝ�YӅ�WUӧ�

FҩS� 

%ѭӟF����'2&�Fy����QJj\�NӇ�Wӯ�QJj\�EDQ�

KjQK�NӃW�OXұQ�Vѫ�Eӝ�ÿӇ�EDQ�KjQK�NӃW�OXұQ�

FXӕL�F�QJ�YӅ�EiQ�SKi�JLi�WUӧ�FҩS� 

%ѭӟF����,7&�Fy����QJj\�NӇ�Wӯ�QJj\�'2&�

EDQ� KjQK� NӃW� OXұQ� FXӕL� F�QJ� YӅ� EiQ� SKi�
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JLi� �WUӧ�FҩS�ÿӇ�ÿѭD�UD�NӃW� OXұQ�FXӕL�F�QJ�

YӅ�WKLӋW�KҥL� 

%ѭӟF� ��� '2&� Fy� ��� QJj\� ÿӇ� EDQ� KjQK�

/ӋQK� iS� WKXӃ� &%3*�&7&� �WURQJ� WUѭӡQJ�

KѫS� NӃW� OXұQ� Fy� EiQ� SKi� JLi�WUӧ� FҩS� Yj�

WKLӋW�KҥL�� 

�&iF�PӕF�WKӡL�JLDQ�Fy�WKӇ�ÿѭӧF�JLD�KҥQ� 

���.LӃQ�QJKӏ 

7UrQ�ÿk\�Oj�PӝW�Vӕ�WK{QJ�WLQ�OLrQ�TXDQ�ÿӃQ�

Yө�YLӋF�QKұQ�Kӗ�Vѫ�ÿӅ�QJKӏ�ÿLӅX�WUD�&%3*�

Yj�&7&�YӟL�SLQ�QăQJ�OѭӧQJ�PһW�WUӡL�QKұS�

NKҭX� Wӯ� 9LӋW� 1DP� Yj� PӝW� Vӕ� QѭӟF�� 6ҧQ�

SKҭP� SLQ� QăQJ� OѭӧQJ�PһW� WUӡL� KLӋQ� FǊQJ�

ÿDQJ� Eӏ� +RD� .Ǥ� iS� WKXӃ� Wӵ� YӋ� Yj� WKXӃ�

FKӕQJ� OҭQ� WUiQK� WKXӃ� &%3*� Yj� &7&� Pj�

+RD� .Ǥ� ÿDQJ� iS� GөQJ� YӟL� 7UXQJ� 4XӕF�

�ÿѭӧF� KRmQ� iS� GөQJ� ÿӃQ� WKiQJ� �� QăP�

����� WKHR�7X\rQ�Eӕ�FӫD�7әQJ� WKӕQJ�+RD�

.Ǥ�� 

ĈӇ� FKXҭQ� Eӏ� ӭQJ� SKy� YӟL� Yө� YLӋF�� &өF�

3970�NKX\ӃQ�QJKӏ FiF�GRDQK�QJKLӋS�VҧQ�

[XҩW��[XҩW�NKҭX�VҧQ�SKҭP�OLrQ�TXDQ� 

 � -� 7KHR�G}L� FKһW� FKӁ�GLӉQ� ELӃQ� WLӃS� WKHR�

FӫD� Yө� YLӋF�� FKӫ� ÿӝQJ� QJKLrQ� FӭX�� QҳP�

YӳQJ� TX\� ÿӏQK�� WUuQK� Wӵ�� WKӫ� WөF� ÿLӅX� WUD�

&%3*� Yj� &7&� FӫD� +RD� .Ǥ� Yj� Gӵ� NLӃQ�

FKLӃQ�OѭӧF�NKiQJ�NLӋQ�SK��KӧS�YӟL�GRDQK�

QJKLӋS� �WURQJ� WUѭӡQJ� KӧS� '2&� NKӣL�

[ѭӟQJ�ÿLӅX�WUD���ÿD�GҥQJ�KyD�WKӏ�WUѭӡQJ�Yj�

PһW�KjQJ�[XҩW�NKҭX� 

-�+ӧS�WiF�ÿҫ\�ÿӫ�YӟL�&ѫ�TXDQ�ÿLӅX�WUD�+RD�

.Ǥ�WURQJ�VXӕW�TXi�WUuQK�GLӉQ�UD�Yө�YLӋF��%ҩW�

NǤ� KjQK� ÿӝQJ� WKӇ� KLӋQ� Vӵ� EҩW� KӧS� WiF�

KRһF�KӧS�WiF�NK{QJ�ÿҫ\�ÿӫ�Fy�WKӇ�GүQ�WӟL�

YLӋF�&ѫ�TXDQ�ÿLӅX�WUD�+RD�.Ǥ�Vӱ�GөQJ�FiF�

FKӭQJ� Fӭ� VҹQ� Fy� EҩW� OӧL� KRһF� iS� GөQJ�

PӭF� WKXӃ� &%3*� Yj� &7&� FiR� EXӝF� FDR�

QKҩW�FKR�GRDQK�QJKLӋS� 

-�&Kӫ�ÿӝQJ�ÿăQJ�Nê�WjL�NKRҧQ�,$�$&&(66�

WҥL� FәQJ� WK{QJ� WLQ� ÿLӋQ� Wӱ� FӫD� '2&�

�KWWSV���DFFHVV�WUDGH�JRY�ORJLQ�DVS[�� QKҵP�

FұS�QKұW�WK{QJ�WLQ�Yj�QӝS�FiF�YăQ�EҧQ��WjL�

OLӋX�OLrQ�TXDQ�WӟL�&ѫ�TXDQ�ÿLӅX�WUD�+RD�.Ǥ� 

-�7KѭӡQJ�[X\rQ�SKӕL�KӧS��FұS�QKұW�WK{QJ�

WLQ�FKR�&өF�3970�ÿӇ�QKұQ�ÿѭӧF�Vӵ�Kӛ�WUӧ�

NӏS�WKӡL� 

7K{QJ�WLQ�FKL�WLӃW�[LQ�OLrQ�KӋ�� 

3KzQJ� ;ӱ� Oê� 3970� QѭӟF� QJRjL�� &өF�

3970��%ӝ�&{QJ�7KѭѫQJ�����1J{�4X\ӅQ��

+RjQ� .LӃP�� +j� 1ӝL� �&KX\rQ� YLrQ� SKө�

WUiFK�� +j� 9ăQ� +LӃX�� ĈLӋQ� WKRҥL��

���������������

(PDLO� KLHXKY#PRLW�JRY�YQ� QJRFQ\#PRLW

�JRY�YQ�� 

:HEVLWH� KWWS���WUDY�JRY�YQ�� 
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&DQDGD�Uj�VRiW�JLi�WUӏ�WK{QJ�WKѭӡQJ�ÿӕL�YӟL�JKӃ�EӑF�ÿӋP�FӫD�9LӋW�1DP 

/ 
LrQ�TXDQ�WӟL�Yө�YLӋF�&ѫ�TXDQ�'ӏFK�

Yө� ELrQ� JLӟL� &DQDGD� �&%6$�� WLӃQ�

KjQK� Uj� VRiW� JLi� WUӏ� WK{QJ� WKѭӡQJ�

WURQJ� NKX{Q� NKә� Yө� YLӋF� ÿLӅX� WUD� FKӕQJ�

EiQ� SKi� JLi� �&%3*�� Yj� FKӕQJ� WUӧ� FҩS�

�&7&��ÿӕL�YӟL�JKӃ�EӑF�ÿӋP�Fy�[XҩW�[ӭ�Wӯ�

9LӋW�1DP�Yj�7UXQJ�4XӕF�� WUrQ�Fѫ�Vӣ� WUDR�

ÿәL�YӟL�&%6$��&өF�3KzQJ�YӋ� WKѭѫQJ�PҥL�

�3970��[LQ�FұS�QKұW�PӝW�Vӕ�WK{QJ�WLQ�QKѭ�

VDX� 

+LӋQ�WҥL��&%6$�ÿDQJ�WLӃQ�KjQK�KDL������Yө�

YLӋF�Uj�VRiW�JLi�WUӏ� WK{QJ� WKѭӡQJ�WKHR�\rX�

FҫX� FӫD� KDL� ����� QKyP� QKj� QKұS� NKҭX�

NKiF�QKDX�WҥL�&DQDGD��JӗP� 

-�9ө�YLӋF� Uj� VRiW�JLi� WUӏ� WK{QJ� WKѭӡQJ�ÿӕL�

YӟL� F{QJ� W\� VҧQ� [XҩW�� [XҩW� NKҭX� JKӃ� EӑF�

ÿӋP�FӫD�9LӋW�1DP�Fy�JLDR�GӏFK�EiQ�KjQJ�

YӟL�F{QJ�W\�:D\IDLU�//&�Fy�WUө�Vӣ�WҥL�+RD�

.Ǥ��VDX�ÿy�[XҩW�NKҭX�VDQJ�&DQDGD��Pm�Yө�

YLӋF��8'6������83����Yj 

-�9ө�YLӋF� Uj� VRiW�JLi� WUӏ� WK{QJ� WKѭӡQJ�ÿӕL�

YӟL� JKӃ� EӑF� ÿӋP�GR�&{QJ� W\�ĈӭF�7KjQK�

Fy� WUө�Vӣ� WҥL� WKӱD�ÿҩW�Vӕ������� Wӡ�EҧQ�ÿӗ�

Vӕ� ���� NKX� SKӕ� 7kQ� %uQK�� SKѭӡQJ� 7kQ�

+LӋS�� WKjQK� SKӕ� 7kQ� 8\rQ�� WӍQK� %uQK�

'ѭѫQJ��Pm�Yө�YLӋF��8'6������83��� 

7K{QJ� WLQ� FiF� Yө� YLӋF� QrX� WUrQ� ÿm� ÿѭӧF�

F{QJ�Eӕ�F{QJ�NKDL� WҥL� WUDQJ� WK{QJ�WLQ�ÿLӋQ�

Wӱ�FӫD�&өF�3970�Yj�&%6$��(PDLO�OLrQ�KӋ�

FӫD� &%6$� JӗP� VLPDUHJLVWU\-

GHSRWOPVL#FEVD-

DVIF�JF�FD� 2]]\�0RULOORQ#FEVD-

DVIF�JF�FD� $P\�=KHQ#FEVD-DVIF�JF�FD� 
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&өF�3970�KLӋQ�ÿDQJ� WLӃQ�KjQK�SKӕL� KӧS�

YӟL�FiF�%ӝ��QJjQK�OLrQ�TXDQ�[k\�GӵQJ�EҧQ�

WUҧ� OӡL� FkX�KӓL�GjQK�FKR�&KtQK�SKӫ�QKҵP�

FXQJ�FҩS�FiF�WK{QJ�WLQ�YӅ�FKtQK�ViFK��TX\�

ÿӏQK� SKiS� OXұW� OLrQ� TXDQ� FӫD� 9LӋW�

1DP � WKHR� \rX� FҫX� FӫD� &%6$�� 'ӵ� NLӃQ��

F{QJ� WiF� [k\� GӵQJ�EҧQ� WUҧ� OӡL� FkX�KӓL� VӁ�

ÿѭӧF�KRjQ�WKjQK�Yj�QӝS�FKR�&%6$�WUѭӟF�

��JLӡ�FKLӅX��JLӡ�(7��QJj\����WKiQJ���QăP�

����� 

ĈӇ�F{QJ�WiF�NKiQJ�NLӋQ�ÿҥW�KLӋX�TXҧ��&өF�

3970�ÿӅ�QJKӏ�FiF�&{QJ�W\�OLrQ�TXDQ�SKӕL�

KӧS�QKѭ�VDX� 

-�ĈӕL�YӟL�Yө�YLӋF�8'6������83���FiF�F{QJ�

W\� VҧQ� [XҩW�� [XҩW� NKҭX� FӫD� 9LӋW� 1DP� Fy�

JLDR� GӏFK� EiQ� KjQJ� FKR� F{QJ� W\� :D\IDLU�

//&� FҫQ� WLӃS� WөF� WLӃQ� KjQK� WUҧ� OӡL� ÿҫ\� ÿӫ�

�FiF�� EҧQ� FkX� KӓL� ÿLӅX� WUD� GR� &%6$� EDQ�

KjQK� Yj� QӝS� ÿ~QJ� WKӡL� KҥQ� TX\� ÿӏQK��

7URQJ�WUѭӡQJ�KӧS�NK{QJ�Fy�JLDR�GӏFK�EiQ�

KjQJ�YӟL�F{QJ�W\�:D\IDLU�//&��FiF�F{QJ�W\�

FҫQ�FKӫ�ÿӝQJ�WK{QJ�EiR�EҵQJ�YăQ�EҧQ�YӟL�

&%6$� Yj�KRһF� ÿӅ� QJKӏ� &%6$� [iF� QKұQ�

YLӋF�NK{QJ�FҫQ�WKDP�JLD�Yө�YLӋF�ÿӗQJ�WKӡL�

WK{QJ�EiR�NӃW�TXҧ�FKR�&өF�3970�WKHR�ÿӏD�

FKӍ�OLrQ�KӋ�WҥL�F{QJ�YăQ�Qj\� 

-�ĈӕL�YӟL�Yө�YLӋF�8'6������83���&{QJ�W\�

ĈӭF�7KjQK�FҫQ�WLӃS�WөF�WUDR�ÿәL�YӟL�&%6$�

ÿӇ� OjP� U}� EҧQ� FkX� KӓL� ÿLӅX� WUD�� FiF� \rX�

FҫX�OLrQ�TXDQ�Yj�QӝS�EҧQ�WUҧ�OӡL�ÿ~QJ�WKӡL�

KҥQ� TX\� ÿӏQK�� 7URQJ� WUѭӡQJ� KӧS� Fy� ÿӅ�

QJKӏ� JLD� KҥQ� WUҧ� OӡL� EҧQ� FkX�KӓL��&{QJ� W\�

FҫQ� JӱL� VӟP� WUѭӟF� ��� �PѭӡL�� QJj\� ÿӇ�

&%6$�[HP�[pW�JLҧL�TX\ӃW� 

-� 7KѭӡQJ� [X\rQ� WUX\� FұS� WUDQJ� WK{QJ� WLQ�

ÿLӋQ� Wӱ� FӫD� &%6$� Yj� &өF� 3970� ÿӇ� FұS�

QKұW� FiF� WK{QJ� WLQ�� WjL� OLӋX� OLrQ� TXDQ�� JLӳ�

OLrQ� OҥF� YӟL�&өF�3970�ÿӇ�QKұQ�ÿѭӧF� Vӵ�

Kӛ�WUӧ�NӏS�WKӡL� 

7K{QJ�WLQ�FKL�WLӃW�[LQ�OLrQ�KӋ�� 

3KzQJ� ;ӱ� Oê� 3970� QѭӟF� QJRjL�� &өF�

3970��%ӝ�&{QJ�7KѭѫQJ�����1J{�4X\ӅQ��

+RjQ� .LӃP�� +j� 1ӝL��

(PDLO� NLHQQK#PRLW�JRY�YQ� GXFSJ#PRLW�

JRY�YQ  

�&KX\rQ� YLrQ� SKө� WUiFK�� 1JX\ӉQ� +RjQJ�

.LrQ��'L�ÿӝQJ���������������� 
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Ҩ 
Q�Ĉӝ�ÿm�WӯQJ�iS�WKXӃ�FKӕQJ�WUӧ�FҩS�

YӟL� PӭF� ������ ÿӕL� YӟL� VҧQ� SKҭP�

ÿD\� OjP� VҹQ� FӫD� 1r-SDQ�� 7X\�

QKLrQ��VDX�ÿy�ҨQ�Ĉӝ�ÿm�Gӥ�Eӓ�WKXӃ�FKӕQJ�

WUӧ�FҩS�QKѭQJ�OҥL�iS�GөQJ�WKXӃ�FKӕQJ�EiQ�

SKi�JLi�Wӯ���ÿӃQ����ÿӕL�YӟL�FiF�VҧQ�SKҭP�

ÿD\�OjP�VҹQ�QKұS�NKҭX�Wӯ�1r-SDQ� 

�1ăP�������WURQJ�FXӝF�JһS�YӟL�7Kӫ�WѭӟQJ�

ҨQ�Ĉӝ��7Kӫ� WѭӟQJ�1r-SDQ�ÿm�ÿӅ�QJKӏ�ҨQ�

Ĉӝ�Gӥ�Eӓ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�

VҧQ� SKҭP� Qj\�� ҨQ� Ĉӝ� ÿm� WK{QJ� EiR� VӁ�

[HP�[pW� QKѭQJ� FKR�ÿӃQ�QD\� FKѭD� Fy� EҩW�

NǤ�Vӵ�WKD\�ÿәL�QjR�� 

1JjQK�VҧQ�[XҩW�ÿD\�Yj�FiF�VҧQ�SKҭP�VӧL�

ÿD\� FӫD� 1r-SDQ� ÿDQJ� ÿӭQJ� WUѭӟF� QKLӅX�

EҩW�OӧL��4XӕF�JLD�Qj\�WӯQJ�VҧQ�[XҩW��������

WҩQ�ÿD\�QăP��WX\�QKLrQ�VҧQ�OѭӧQJ�KLӋQ�WҥL�

JLҧP�[XӕQJ�FzQ��������WҩQ�QăP�� 

ҨQ�Ĉӝ� Oj�PӝW�WURQJ�QKӳQJ�ÿӕL� WiF� WKѭѫQJ�

PҥL� TXDQ� WUӑQJ� FӫD� 1r-SDQ� NKL� FiF� QKj�

Pi\�ÿD\�FӫD�QѭӟF�Qj\�ÿm�QKұS�NKҭX� WӟL�

����ÿD\� WK{� Wӯ�ҨQ�Ĉӝ� Yj�%ăQJ-OD-ÿpW� Yj�

[XҩW�NKҭX�FiF�VҧQ�SKҭP�OjP�VҹQ�VDQJ�ҨQ�

Ĉӝ�� 1r-SDQ� ÿDQJ� [XҩW� NKҭX� YҧL� ÿD\� EDR�

Eӕ�� VӧL� ÿD\� Yj� W~L� [iFK� VDQJ� ҨQ�Ĉӝ�� 9ӟL�

YLӋF�ҨQ�Ĉӝ�iS� WKXӃ�FKӕQJ�EiQ�SKi�JLi� Wӯ�

��� ÿӃQ� ���� FiF� QKj� [XҩW� NKҭX� ÿD\� FӫD�

&iF�QKj�[XҩW�NKҭX�1r-SDQ�SKҧQ�ÿӕL�ҨQ�Ĉӝ�NK{QJ�iS�WKXӃ�FKӕQJ�EiQ�SKi�

JLi�ÿӕL�YӟL�FiF�VҧQ�SKҭP�VӧL�ÿD\�FӫD�1r-SDQ 
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1r-SDQ� ÿDQJ� SKҧL� QӝS� WKrP� NKRҧQJ� ����

WULӋX�UX-SL�WLӅQ�WKXӃ�FKR�FKtQK�SKӫ�ҨQ�Ĉӝ�� 

1JjQK�ÿD\� Oj�PӝW� WURQJ�QKӳQJ�QJjQK� WҥR�

YLӋF� OjP� TXDQ� WUӑQJ� FKR� NKX� YӵF� WKXӝF�

+jQK� ODQJ� &{QJ� QJKLӋS� 6XQVDUL� 0RUDQJ�

WҥL� 1r-SDQ�� NKL� Fy� WӟL� ������� ODR� ÿӝQJ�

ÿDQJ� WKDP� JLD� VҧQ� [XҩW� FiF� VҧQ� SKҭP�

ÿD\��.KL� QJjQK�ÿD\� WҥL�1r-SDQ� FzQ�QKLӅX�

WKXұQ�OӧL�WURQJ�YLӋF�VҧQ�[XҩW�Yj�[XҩW�NKҭX��

NKX� YӵF� 6XQVDUL� 0RUDQJ� Fy� NKRҧQJ� ���

QKj� Pi\� ÿD\� YӟL� GLӋQ� WtFK� WUӗQJ� OrQ� WӟL�

�������KD��WX\�QKLrQ�PӝW�QӱD�Vӕ�QKj�Pi\�

ÿm�Eӏ�ÿyQJ�FӱD�Yj�GLӋQ�WtFK�WUӗQJ�ÿD\�JLҧP�

[XӕQJ�FzQ�������KD�� 

%rQ�FҥQK�YLӋF�FiF�VҧQ�SKҭP�ÿD\�FӫD�1r-

SDQ�Eӏ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�FӫD�ҨQ�

Ĉӝ�� QJjQK�ÿD\�1r-SDQ� NK{QJ�QKұQ�ÿѭӧF�

FiF�ѭX�ÿmL�QKѭ�ÿm�KӭD� Wӯ�FKtQK�SKӫ�1r-

SDQ�NKLӃQ�QJjQK�Qj\�Y{�F�QJ�EҩW�OӧL��1ăP�

������ FKtQK� SKӫ� 1r-SDQ� ÿm� WҥP� GӯQJ�

NKRҧQ� WUӧ� FҩS� EDR� JӗP� ���� ÿLӋQ� QăQJ�

FXQJ�FҩS�FKR�FiF�QJjQK�F{QJ�QJKLӋS�ÿD\�

Yj�TX\ӃW�ÿӏQK�VӁ�ѭX�ÿmL����EҵQJ�WLӅQ�PһW�

�GӵD� WUrQ� JLi� WUӏ� [XҩW� NKҭX��� 7UѭӟF� ÿy��

PӭF�ѭX�ѭX�ÿmL�FKR�FiF�GRDQK�QJKLӋS�VҧQ�

[XҩW�ÿD\�ӣ�PӭF���� 

;XҩW�NKҭX�FiF�VҧQ�SKҭP�ÿD\�ÿm�JLҧP����

WURQJ� �� WKiQJ� ÿҫX� QăP� WjL� FKtQK� ����-

����� �1ăP� WjL� FKtQK�FӫD�1r-SDQ�EҳW� ÿҫX�

Wӯ�QJj\���WKiQJ���QăP������ÿӃQ�KӃW�QJj\�

��� WKiQJ� �� QăP� ������� 7KHR� 7UXQJ� WkP�

;~F� WLӃQ� 7KѭѫQJ� PҥL� Yj� ;XҩW� NKҭX�� 1r-

SDQ�ÿm�[XҩW�NKҭX�FiF�VҧQ�SKҭP�ÿD\�WUӏ�JLi�

����� Wӹ� UX-SL� WURQJ� �� WKiQJ� ÿҫX� QăP� WjL�

FKtQK�����-������JLҧP�VR�YӟL������Wӹ�UX-SL��

F�QJ� NǤ� QăP� WjL� FKtQK� WUѭӟF�� 7UѭӟF� ÿy��

WURQJ�QăP�WjL�FKtQK�����-������1r-SDQ�ÿm�

[XҩW�NKҭX�FiF�VҧQ�SKҭP�ÿD\�WUӏ�JLi������Wӹ�

UX-SL���;XҩW�NKҭX�ÿD\�FKLӃP�WӟL�������WәQJ�

Wӹ�WUӑQJ�[XҩW�NKҭX�FӫD�1r-SDQ�� 

&iF� GRDQK� QKkQ� VҧQ� [XҩW� ÿD\� FKR� ELӃW�

[XҩW�NKҭX�JLҧP�FKӫ�\ӃX� Oj�GR� WKXӃ�FKӕQJ�

EiQ�SKi�JLi�FӫD�ҨQ�Ĉӝ�Yj�YLӋF�FKtQK�SKӫ�

1r-SDQ� NK{QJ� FXQJ� FҩS� FiF� ѭX� ÿmL� KҩS�

GүQ�FKR�FiF�QKj�[XҩW�NKҭX� 

ę�½Ѷ½ĸâ.Ѷ½mË�� 
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% 
ӝ� .LQK� WӃ�� 7KѭѫQJ� PҥL� Yj� &{QJ�

QJKLӋS� �0(7,�� Yj� %ӝ� 7jL� FKtQK�

�02)�� 1KұW� %ҧQ� ÿm� TX\ӃW� ÿӏQK�

NKӣL� [ѭӟQJ� FXӝF� ÿLӅX� WUD� FKӕQJ�EiQ�SKi�

JLi�PӟL�ÿӕL�YӟL�ÿLӋQ�FӵF� WKDQ�FKu�Fy�[XiW�

[ӭ�Wӯ�7UXQJ�4XӕF� 

1Jj\����WKiQJ���QăP�������%ӝ�WUѭӣQJ�%ӝ�

7jL�FKtQK�1KұW�%ҧQ�QKұQ�ÿѭӧF�Kӗ�Vѫ�\rX�

FҫX� iS� WKXӃ� FKӕQJ� EiQ� SKi� JLi� ÿӕL� YӟL�

ÿLӋQ� FӵF� WKDQ� FKu� Fy� [XҩW� [ӭ� Wӯ� 7UXQJ�

4XӕF��NK{QJ�EDR�JӗP�NKX�YӵF�+ӗQJ�.{QJ�

Yj�0D�&DR��� Wӯ� FiF� F{QJ� W\�6(&�&DUERQ�

/WG��� 7RNDL� &DUERQ�� &R��� /WG�� Yj� 1LSSRQ�

&DUERQ� &R��� /WG�� 6DX� NKL� [HP� [pW� Kӗ� Vѫ�

\rX�FҫX�WKHR�FiF�TX\�ÿӏQK�FӫD�:72�FǊQJ�

QKѭ� OXұW�SKiS�Yj�TX\�ÿӏQK� WURQJ�QѭӟF�Fy�

OLrQ�TXDQ��KDL�%ӝ�ÿm�NӃW� OXұQ�Fy�ÿӫ�EҵQJ�

FKӭQJ�OjP�Fѫ�Vӣ�ÿӇ�WLӃQ�KjQK�ÿLӅX�WUD�Yj�

ÿm� TX\ӃW� ÿӏQK� NKӣL� [ѭӟQJ� ÿLӅX� WUD� YjR�

QJj\����WKiQJ���QăP������ 

+jQJ�KyD� WKXӝF�ÿӕL� WѭӧQJ�ÿLӅX� WUD� Oj�FiF�

ÿLӋQ�FӵF�EҵQJ�WKDQ�FKu��GҥQJ�FӵF��FKӫ�\ӃX�

ÿѭӧF� Vӱ�GөQJ� WURQJ� Oz� Kӗ� TXDQJ�ÿLӋQ�ÿӇ�

QҩX�FKҧ\�WKpS�SKӃ�OLӋX�EҵQJ�GzQJ�ÿLӋQ� 

7KHR�TX\�ÿӏQK�FӫD�1KұW�%ҧQ��Yө�YLӋF�ÿLӅX�

WUD� FKӕQJ� EiQ� SKi� JLi� VӁ� NӃW� WK~F� WURQJ�

YzQJ�PӝW�QăP��&ѫ�TXDQ�ÿLӅX�WUD�1KұW�%ҧQ�

VӁ� WҥR�Fѫ�KӝL�FKR�FiF�ErQ� OLrQ�TXDQ��EDR�

JӗP� QKj� [XҩW� NKҭX� ӣ� 7UXQJ� 4XӕF�� QKj�

VҧQ� [XҩW� WURQJ� QѭӟF� Yj� QKj� QKұS� NKҭX�

ÿLӋQ� FӵF� WKDQ� FKu�� QKҵP� FXQJ� FҩS� � EҵQJ�

FKӭQJ�SKөF�Yө�FKR�Fѫ�TXDQ�ÿLӅX�WUD� 

7ӯ� NӃW� TXҧ� ÿLӅX� WUD� WKӵF� WӃ� Yj� WKHR� TX\�

ÿӏQK� FӫD� :72� FǊQJ� QKѭ� SKiS� OXұW� FӫD�

1KұW�%ҧQ��FKtQK�SKӫ�1KұW�%ҧQ�VӁ�[iF�ÿӏQK�

[HP� VҧQ� SKҭP� Eӏ� ÿLӅX� WUD� NKL� QKұS� NKҭX�

YjR�1KұW�%ҧQ�Fy�Eӏ�EiQ�SKi�JLi�KD\�NK{QJ�

Yj� QJjQK� VҧQ� [XҩW� WURQJ�QѭӟF� Fy� Eӏ� WKLӋW�

KҥL�KRһF�Eӏ�ÿH�GRҥ�Jk\�UD�WKLӋW�KҥL�ÿiQJ�NӇ�

GR�KjQK�YL�EiQ�SKi�JLi�FӫD�KjQJ�KRi�QKұS�

NKҭX� KD\� NK{QJ�� 7ӯ� ÿy�� FKtQK� SKӫ� 1KұW�

%ҧQ�VӁ�ÿѭD�UD�NӃW� OXұQ�FXӕL�F�QJ�[HP�Fy�

iS� WKXӃ� FKӕQJ� EiQ� SKi� JLi� ÿӕL� YӟL� VҧQ�

SKҭP�Eӏ�ÿLӅX�WUD�KD\�NK{QJ� 

 

1KұW�%ҧQ�NKӣL�[ѭӟQJ�ÿLӅX�WUD�EiQ�SKi�JLi�ÿӕL�YӟL�ÿLӋQ�FӵF�WKDQ�FKu�FӫD�7UXQJ�4XӕF 

ę�½Ѷ½ĸâ.Ѷ½mË�� 
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* 
ҫQ� ÿk\�� +RD� .Ǥ� ÿm� [HP� [pW� NӃ�

KRҥFK� iS� GөQJ� FiF� ELӋQ� SKiS�

WKXӃ� PӟL� ÿӕL� YӟL� PӝW� Vӕ� VҧQ�

SKҭP�NLP�ORҥL�FӫD�7UXQJ�4XӕF�Yu�FKR�UҵQJ�

7UXQJ�4XӕF�ÿDQJ�Fy�QKӳQJ�FKtQK�ViFK�Yj�

ELӋQ� SKiS� WKѭѫQJ�PҥL� NK{QJ� F{QJ� EҵQJ��

%ӝ�7KѭѫQJ�PҥL� 7UXQJ�4XӕF� ÿm� OrQ� WLӃQJ�

SKҧQ�ÿӕL�� FKR� UҵQJ�FiR�EXӝF�FӫD�+RD�.Ǥ�

Oj�NK{QJ�Fy�Fѫ�Vӣ�WKӵF� WӃ��FiF�ELӋQ�SKiS�

Pj�+RD�.Ǥ�ÿDQJ� [HP�[pW�PDQJ� WtQK� EҧR�

Kӝ�Yj�ÿѫQ�SKѭѫQJ�� 

7UXQJ� 4XӕF� FKR� UҵQJ� NӇ� Wӯ� QăP� ������

+RD�.Ǥ� ÿm� WăQJ� WKXӃ� Fy� FKӑQ� OӑF� ÿӕL� YӟL�

PӝW� Vӕ� VҧQ� SKҭP� WKpS� Yj� QK{P� FӫD� FiF�

ÿӕL� WiF� WKѭѫQJ� PҥL� WRjQ� FҫX� GѭӟL� GDQK�

QJKƭD� ³EҧR� ÿҧP� DQ� QLQK� TXӕF� JLD´�� ÿӗQJ�

WKӡL� EXӝF� FiF� ÿӕL� WiF� WKѭѫQJ� PҥL� FKҩS�

QKұQ� QKӳQJ� ÿLӅX� NLӋQ� NK{QJ� F{QJ� EҵQJ��

&iF�ELӋQ�SKiS�OLrQ�TXDQ�FӫD�+RD�.Ǥ�ÿѭӧF�

[HP�Oj�YL�SKҥP�FiF�TX\�ÿӏQK�FӫD�7ә�FKӭF�

7KѭѫQJ�PҥL� WKӃ�JLӟL��:72���9LӋF�+RD�.Ǥ�

ÿLӅX�FKӍQK�WKXӃ�TXDQ�ÿӕL�YӟL�FiF�VҧQ�SKҭP�

FӫD�7UXQJ�4XӕF�NK{QJ�JL~S�JLҧL�TX\ӃW�FiF�

YҩQ�ÿӅ�Pj�QJjQK�F{QJ�QJKLӋS�WURQJ�QѭӟF�

FӫD�0ӻ�JһS�SKҧL��ÿӗQJ�WKӡL�ÿLӅX�Qj\�FǊQJ�

VӁ� OjP� VX\� \ӃX� Vӵ� DQ� WRjQ�� әQ� ÿӏQK� FӫD�

FKXӛL� VҧQ� [XҩW� Yj� FXQJ� ӭQJ� WRjQ� FҫX��

7UXQJ� 4XӕF� NrX� JӑL� +RD� .Ǥ� QJӯQJ� WăQJ�

WKXӃ�Yj�Kӫ\�Eӓ�FiF�ELӋQ�SKiS�WăQJ�WKXӃ�Eә�

VXQJ� ÿӕL� YӟL� FiF� VҧQ� SKҭP� FӫD� 7UXQJ�

4XӕF�Yj�7UXQJ�4XӕF�VӁ�iS�GөQJ�PӑL�ELӋQ�

SKiS�FҫQ�WKLӃW�ÿӇ�EҧR�YӋ�TX\ӅQ�Yj� OӧL� tFK�

FӫD�PuQK� 

7URQJ� PӝW� ÿӝQJ� WKiL� OLrQ� TXDQ�� 7UXQJ�

4XӕF�FǊQJ�ÿm�OrQ�WLӃQJ�NrX�JӑL�+RD�.Ǥ�W{Q�

WUӑQJ� QJX\rQ� WҳF� FҥQK� WUDQK� F{QJ� EҵQJ��

WXkQ� WKӫ� TX\� ÿӏQK� FӫD� :72�� GӯQJ� FiF�

ELӋQ� SKiS� EҧR� Kӝ� WKѭѫQJ� PҥL� FKӕQJ� OҥL�

7UXQJ�4XӕF� 

7UXQJ�4XӕF� FKR� UҵQJ�+RD�.Ǥ� ÿm� SKӟW� Oӡ�

FiF� WUұW� Wӵ� Yj� TX\� WҳF� NLQK� WӃ� Yj� WKѭѫQJ�

PҥL�TXӕF�WӃ��FKtQK�WUӏ�KyD�FiF�YҩQ�ÿӅ�NLQK�

WӃ�Yj�WKѭѫQJ�PҥL��OҥP�GөQJ�TX\�WUuQK�[HP�

[pW� WKXӃ� TXDQ� ���� Yj� F{QJ� NKDL� \rX� FҫX�

ÿLӅX� FKӍQK� QJүX� QKLrQ� WKXӃ� TXDQ� ÿӕL� YӟL�

FiF�VҧQ�SKҭP�7UXQJ�4XӕF� 

 

7UXQJ�4XӕF�SKҧQ�ÿӕL�YLӋF�+RD�.Ǥ�[HP�[pW�iS�ÿһW�FiF�KҥQ�FKӃ�PӟL�ÿӕL�YӟL�VҧQ�

SKҭP�WKpS�Yj�QK{P�FӫD�7UXQJ�4XӕF 

ę�½Ѷ½ĸâ.Ѷ½mË�� 
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7 
KHR� EiR� FiR� FӫD� +LӋS� KӝL� 7KpS�

7KӃ� JLӟL� �:RUOGVWHHO�� Gӵ� ÿRiQ�

WURQJ�QăP�������QKX�FҫX�WKpS�FӫD�

7UXQJ�4XӕF�VӁ�WUu� WUӋ��Yj�ÿLӅX�Qj\�VӁ�Jk\�

UD�WuQK�WUҥQJ�Gѭ�FXQJ��GүQ�ÿӃQ�OѭӧQJ�[XҩW�

NKҭX�WăQJ�PҥQK�ҧQK�KѭӣQJ�QJKLrP�WUӑQJ�

ÿӃQ� WKӏ� WUѭӡQJ� WRjQ� FҫX�� 6ҧQ� OѭӧQJ� [XҩW�

NKҭX� VҧQ� SKҭP� WKpS� FӫD� 7UXQJ�4XӕF� Fy�

WKӇ�ÿҥW�����WULӋX�WҩQ�WURQJ�QăP�������WăQJ�

JҫQ����WULӋX�WҩQ�VR�YӟL�QăP�������0ӝW�Vӕ�

TXӕF�JLD�ÿm� OrQ�NӃ�KRҥFK�QJăQ�FKһQ�KRҥW�

ÿӝQJ�[XҩW�NKҭX�WKpS�FӫD�7UXQJ�4XӕF� 

7ұS� ÿRjQ� WKpS� &KLQD� 6WHHO� &RUSRUDWLRQ�

�&6&�� FӫD� ĈjL� /RDQ� �7UXQJ� 4XӕF�� KLӋQ�

ÿDQJ� WKX� WKұS� WK{QJ� WLQ� YӅ� KjQK� YL� PXD�

EiQ� VҧQ� SKҭP� WKpS� QKұS� NKҭX� Wӯ� 7UXQJ�

4XӕF� Yj� Kӑ� VӁ� ÿӅ� [XҩW� FiF� ELӋQ� SKiS�

SKzQJ�YӋ�WKѭѫQJ�PҥL�KRһF�ÿLӅX�WUD�FKӕQJ�

EiQ�SKi�JLi�QӃX�FҫQ�WKLӃW� 

9ăQ�SKzQJ�ĈҥL�GLӋQ�7KѭѫQJ�PҥL�+RD�.Ǥ�

�8675�� FǊQJ� ÿDQJ� [HP� [pW� iS� WKXӃ� FDR�

KѫQ� ÿӕL� YӟL� WKpS� QKұS� NKҭX� FӫD� 7UXQJ�

4XӕF��1JRjL� UD��JҫQ�ÿk\�PӝW�Vӕ�QѭӟF�ÿm�

WLӃQ� KjQK�ÿLӅX� WUD� FKӕQJ� EiQ� SKi� JLi� ÿӕL�

YӟL� VҧQ� SKҭP� WKpS� FӫD� 7UXQJ�4XӕF�� EDR�

JӗP�%UD-[LQ��9LӋW�1DP��ҨQ�Ĉӝ��$QK��3KL-

OtS-SLQ��7Kә�1Kƭ�.Ǥ�Yj�0r-KL-F{� 

6ҧQ�SKҭP�WKpS�FӫD�7UXQJ�4XӕF�Eӏ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�WҥL�QKLӅX�QѭӟF 

ę�½Ѷ½ĸâ.Ѷ½mË�� 
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& 
ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�FӫD�9ѭѫQJ�

TXӕF�$QK��75$��ÿm�ÿӅ�QJKӏ�%ӝ�WUѭӣQJ�%ӝ��

.LQK�GRDQK�Yj�7KѭѫQJ�PҥL�QѭӟF�Qj\�JLD�

KҥQ� ELӋQ� SKiS� Wӵ� YӋ� ÿӕL� YӟL� VҧQ� SKҭP� WKpS� QKұS�

NKҭX��75$�FKR�ELӃW�YLӋF�JLD�KҥQ�WKrP�KDL�QăP�WKXӃ�

Wӵ� YӋ� � QKҵP� EҧR� YӋ� QJjQK� WKpS� FӫD� 9ѭѫQJ� TXӕF�

$QK� � WUѭӟF� Vӵ� JLD� WăQJ� QKұS� NKҭX�� %ӝ� WUѭӣQJ� %ӝ�

.LQK� GRDQK� Yj� 7KѭѫQJ�PҥL� VӁ� ÿiQK� JLi� NLӃQ� QJKӏ�

FӫD�75$�WUѭӟF�NKL�F{QJ�Eӕ�TX\ӃW�ÿӏQK� 

7KHR�TX\�ÿӏQK�FӫD�:72��%ӝ�.LQK�GRDQK�Yj�7KѭѫQJ�

PҥL� VӁ� Pӣ� JLDL� ÿRҥQ� WKDP� YҩQ�� PӡL� FiF� ErQ� OLrQ�

TXDQ� ÿѭD� UD� SKҧQ� KӗL� YӅ� ÿӅ� QJKӏ� FӫD� 75$�� +LӋQ�

QD\��9ѭѫQJ�TXӕF�$QK�ÿDQJ�iS�GөQJ�ELӋQ�SKiS� Wӵ�

YӋ�ÿӕL�YӟL���� ORҥL� WKpS�QKұS�NKҭX�Wӯ�FiF�TXӕF�JLD�

Y�QJ� OmQK� WKә� WUrQ� WRjQ� FҫX�� WX\� QKLrQ� ELӋQ� SKiS�

Qj\�VӁ�KӃW�KҥQ�YjR�QJj\����WKiQJ���QăP�������WUӯ�

NKL�ÿѭӧF�JLD�KҥQ� 

&ѫ�TXDQ�3KzQJ�YӋ�WKѭѫQJ�PҥL�9ѭѫQJ�TXӕF�$QK�ÿӅ�QJKӏ�JLD�KҥQ�ELӋQ�

SKiS�Wӵ�YӋ�ÿӕL�YӟL�PһW�KjQJ�WKpS 

ę�½Ѷ½ĸâ.Ѷ½mË�� 
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ęzÒ½mѶę�½Ѷŕħ�ęѶ½z�÷Ѷ z�ħ 

7uQK�KuQK�[XҩW�QKұS�NKҭX�PһW�KjQJ�JҥFK�PHQ�FӫD�9LӋW�1DP�WҥL�WKӏ�WUѭӡQJ�+RD�.Ǥ 

�� 7әQJ�TXDQ�WKӏ�WUѭӡQJ�JҥFK�PHQ�FӫD�+RD�.Ǥ� 

7Kӏ�WUѭӡQJ�JҥFK�PHQ�WҥL�+RD�.Ǥ�ÿm�Yj�ÿDQJ�WUҧL�TXD�PӝW�JLDL�

ÿRҥQ�FKX\ӇQ�ÿәL�PҥQK�PӁ��Ĉk\� Oj�PӝW� WURQJ�QKӳQJ�YұW� OLӋX�

[k\�GӵQJ�SKә�ELӃQ�QKҩW��ÿѭӧF�Vӱ�GөQJ�UӝQJ�UmL�WURQJ�OiW�VjQ�

Yj�ӕS�WѭӡQJ�QKӡ�YjR�ÿӝ�EӅQ�FDR��NKҧ�QăQJ�FKӕQJ�OѭX�EiP�YӃW�

EҭQ�Yj�YL�WU�QJ��FǊQJ�QKѭ�WtQK�WKҭP�Pӻ�YѭӧW�WUӝL� 

7UѭӟF�ÿk\��7UXQJ�4XӕF�FKLӃP� Wӹ� WUӑQJ� OӟQ� WURQJ�QKұS�NKҭX�

JҥFK�PHQ�YjR�+RD�.Ǥ��7X\�QKLrQ��FiF�ELӋQ�SKiS�WKXӃ�TXDQ�Yj�

SKzQJ� YӋ� WKѭѫQJ�PҥL� ÿm� OjP�JLҧP�PҥQK� QJXӗQ� FXQJ� Wӯ� WKӏ�

WUѭӡQJ� Qj\�� GүQ� ÿӃQ� Vӵ� ÿD� GҥQJ�KyD� QJXӗQ�QKұS�NKҭX��&iF�

QѭӟF�QKѭ�9LӋW�1DP��ҨQ�Ĉӝ��7Kә�1Kƭ�.Ǥ��%UD]LO��Yj�ĈӭF�ÿm�

WUӣ� WKjQK�QKӳQJ�QKj� FXQJ�FҩS�TXDQ� WUӑQJ�� ÿiS�ӭQJ�QKX� FҫX�

QJj\�FjQJ�WăQJ�FӫD�QJѭӡL�WLrX�G�QJ��ĈӗQJ�WKӡL��VҧQ�[XҩW�QӝL�

ÿӏD�FǊQJ�ÿѭӧF�ÿҭ\�PҥQK�NKL�QJXӗQ�QJX\rQ� OLӋX��ÿһF�ELӋW� Oj�

FDR�ODQK��VҹQ�Fy�KѫQ� 

ĈҥL�GӏFK�&29,'-���ÿm�OjP�FKұP�OҥL�QKLӅX�Gӵ�iQ�[k\�GӵQJ�Yj�

VӱD�VDQJ�QӝL�WKҩW��Jk\�ҧQK�KѭӣQJ�ÿiQJ�NӇ�ÿӃQ�FiF�QJjQK�OLrQ�

TXDQ�QKѭ�NKiFK�VҥQ��EiQ�Oҿ��YăQ�SKzQJ��Yj�KjQJ�NK{QJ��0һF�

G��QKX�FҫX�YӅ�JҥFK�PHQ�YүQ�GX\�WUu�WURQJ�FiF�F{QJ�WUuQK�GkQ�

GөQJ�� WLӃQ�ÿӝ� FӫD� FiF� Gӵ� iQ� WKѭѫQJ�PҥL� Eӏ� ҧQK� KѭӣQJ�� OjP�

JLҧP�PӭF�WăQJ�WUѭӣQJ�FKXQJ�FӫD�WKӏ�WUѭӡQJ� 

&iF�ÿӧW�JLiQ�ÿRҥQ�WKѭѫQJ�PҥL�TXӕF�WӃ�WURQJ�WKӡL�JLDQ�ÿҥL�GӏFK�

FǊQJ�Jk\�NKy�NKăQ�FKR�QJXӗQ�FXQJ�JҥFK�PHQ�WҥL�+RD�.Ǥ��*Li�

FѭӟF�YұQ�FKX\ӇQ�ÿѭӡQJ�ELӇQ�WăQJ�FDR�Wӯ�QăP������ÿӃQ�JLӳD�

QăP������ÿm� OjP�JLD� WăQJ� FKL� SKt� QKұS�NKҭX� FiF� VҧQ� SKҭP�

QһQJ�QKѭ�JҥFK�PHQ��ĈLӅX�Qj\�WҥR�UD�OӧL�WKӃ�QKҩW�ÿӏQK�FKR�FiF�

WKӏ�WUѭӡQJ�JҫQ�KѫQ�YӟL�+RD�.Ǥ��QKѭ�0H[LFR��QѫL�FKL�SKt�YұQ�

FKX\ӇQ�WKҩS�KѫQ� 

0һF� G�� QKX� FҫX� WLrX� G�QJ� JLҧP� QKҽ� Wӯ� FXӕL� QăP� ������ WKӏ�

WUѭӡQJ�JҥFK�PHQ�WҥL�+RD�.Ǥ�ÿѭӧF�Gӵ�EiR�VӁ�WăQJ�WUѭӣQJ�WUӣ�

OҥL�WURQJ�WUXQJ�KҥQ��7KHR�EiR�FiR�FӫD�0RGRU�,QWHOOLJHQFH�SKiW�

KjQK�QăP�������WKӏ�WUѭӡQJ�Qj\�VӁ�ÿҥW�WӕF�ÿӝ�WăQJ�WUѭӣQJ�NpS�

KjQJ�QăP��&$*5��Oj�������WURQJ�JLDL�ÿRҥQ�����–����� 

1JX\rQ�QKkQ�FKtQK�WK~F�ÿҭ\�Vӵ�WăQJ�WUѭӣQJ�Qj\�EDR�JӗP� 

ā 'ӵ�iQ� WKD\� WKӃ�Yj�QkQJ�FҩS��1KLӅX�F{QJ�WUuQK�QKj�ӣ�

Yj�YăQ�SKzQJ�WҥL�+RD�.Ǥ�ÿm�ÿӃQ�QLrQ�KҥQ�FҫQ�WKD\�WKӃ�

Yj�VӱD�FKӳD��WҥR�UD�QKX�FҫX�OӟQ�YӅ�JҥFK�PHQ� 
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ā ӬQJ�GөQJ� WURQJ�QJjQK�\� WӃ� Yj�JLiR�GөF��7tQK�QăQJ�

FKӕQJ�OѭX�EiP�YӃW�EҭQ�Yj�YL�WU�QJ�NKLӃQ�JҥFK�PHQ�WUӣ�

WKjQK�YұW� OLӋX� Oê� WѭӣQJ� FKR� FiF� Fѫ� Vӣ� QKѭ� EӋQK�YLӋQ��

QKj�ăQ��WUѭӡQJ�KӑF��Yj�QKj�WUҿ� 

0ӝW�WURQJ�QKӳQJ�\ӃX�Wӕ�TXDQ�WUӑQJ�WK~F�ÿҭ\�WKӏ�WUѭӡQJ�JҥFK�

PHQ�Oj�Vӵ�SKiW�WULӇQ�FӫD�[X�KѭӟQJ�[k\�GӵQJ�[DQK��1JѭӡL�WLrX�

G�QJ� WҥL�+RD�.Ǥ�QJj\� FjQJ� FK~� WUӑQJ�ÿӃQ� FiF�YұW� OLӋX� WKkQ�

WKLӋQ� YӟL�P{L� WUѭӡQJ��*ҥFK�PHQ� NK{QJ� FKӍ� ÿiS� ӭQJ� WӕW� FiF�

WLrX� FKXҭQ�Qj\�Pj� FzQ�SK��KӧS� YӟL� [X�KѭӟQJ� WKLӃW� NӃ� KLӋQ�

ÿҥL��QѫL�FiF�F{QJ�WUuQK�FҫQ�NӃW�KӧS�JLӳD�WKҭP�Pӻ�Yj�WtQK�KLӋX�

TXҧ�YӅ�QăQJ�OѭӧQJ� 

&iF� QKj� VҧQ� [XҩW� WURQJ� QѭӟF� Yj� TXӕF� WӃ� ÿDQJ� WұQ� GөQJ� ÿәL�

PӟL� F{QJ�QJKӋ�ÿӇ�QkQJ� FDR� FKҩW� OѭӧQJ� VҧQ�SKҭP��JLҧP�FKL�

SKt�Yj�ÿD�GҥQJ�KyD�NLӇX�GiQJ��&{QJ�QJKӋ�LQ�SKXQ�Yj�ÿӗ�KӑD�

PӟL�Oj�ÿӝQJ�OӵF�FKtQK�JL~S�QJjQK�F{QJ�QJKLӋS�Qj\�ÿҥW�ÿѭӧF�

WtQK�WKҭP�Pӻ�FDR�KѫQ��ÿӗQJ�WKӡL�FKR�SKpS�QJѭӡL�WLrX�G�QJ�Fi�

QKkQ�KyD�FiF�OӵD�FKӑQ�WKLӃW�NӃ�FӫD�Kӑ� 

0һF�G��FKL�SKt�YұQ�FKX\ӇQ�JLҧP�QKҽ�Wӯ�FXӕL�QăP�������YLӋF�

QKұS�NKҭX�JҥFK�PHQ�Wӯ�FiF�WKӏ�WUѭӡQJ�[D�QKѭ�FKkX�È�YүQ�ÿӕL�

PһW�YӟL�iS�OӵF�FҥQK�WUDQK�YӅ�JLi��ĈLӅX�Qj\�OjP�WăQJ�Vӵ�ѭX�WLrQ�

ÿӕL�YӟL�KjQJ�KyD�Wӯ�FiF�WKӏ�WUѭӡQJ�JҫQ�KѫQ��QKѭ�0H[LFR�KRһF�

QӝL�ÿӏD�+RD�.Ǥ��QѫL�FKL�SKt�YұQ�FKX\ӇQ�Yj�WKӡL�JLDQ�JLDR�KjQJ�

WKҩS�KѫQ� 

+RD�.Ǥ�ÿһW�UD�FiF�WLrX�FKXҭQ�Nӻ�WKXұW�QJKLrP�QJһW�ÿӕL�YӟL�YұW�

OLӋX�[k\�GӵQJ��EDR�JӗP�JҥFK�PHQ��&iF�\rX�FҫX�YӅ�FKҩW�OѭӧQJ��

QJXӗQ�JӕF�QJX\rQ�OLӋX��Yj�NKҧ�QăQJ�WXkQ�WKӫ�WLrX�FKXҭQ�WKkQ�

WKLӋQ� YӟL� P{L� WUѭӡQJ� ÿzL� KӓL� FiF� QKj� VҧQ� [XҩW� SKҧL� ÿҫX� Wѭ�

PҥQK�YjR�F{QJ�QJKӋ�Yj�TX\�WUuQK�NLӇP�ÿӏQK� 

1JѭӡL�WLrX�G�QJ�WҥL�+RD�.Ǥ�QJj\�FjQJ�ѭX�WLrQ�GӏFK�Yө�Yj�WUҧL�

QJKLӋP� KѫQ� Oj� VҧQ� SKҭP� YұW� FKҩW�� ÿһF� ELӋW� VDX� ÿҥL� GӏFK�

&29,'-����;X�KѭӟQJ�Qj\�Fy�WKӇ�ҧQK�KѭӣQJ�ÿӃQ�QKX�FҫX�YӅ�

JҥFK�PHQ�WURQJ�QJҳQ�KҥQ��NKL�FiF�JLD�ÿuQK�FKX\ӇQ�KѭӟQJ�FKL�

WLrX�QKLӅX�KѫQ�FKR�GӏFK�Yө�WKD\�Yu�WX�VӱD�KRһF�QkQJ�FҩS�QKj�

FӱD� 

&iF�QKj�SKkQ�SKӕL�Yj�FXQJ�ӭQJ�OӟQ�ÿDQJ�GүQ�GҳW� WKӏ� WUѭӡQJ�

JҥFK�PHQ�WҥL�+RD�.Ǥ�EDR�JӗP� 

ā 0RKDZN�,QGXVWULHV 

ā 6KDZ�,QGXVWULHV 

ā )ORULGD�7LOH�,QF� 

ā &URVVYLOOH�,QF� 

ā 0DUD]]L 
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ā $PHULFDQ�2OHDQ�7LOH�&RPSDQ\ 

ā (PVHU�7LOH 

ā 'DOWLOH�&RUSRUDWLRQ 

ā 3RUFHODQRVD�*URXS 

ā -HIIUH\�&RXUW 

ā 5RFD�7LOH 

1KӳQJ� F{QJ� W\� Qj\� NK{QJ� FKӍ� WұS� WUXQJ� YjR� FXQJ� FҩS� VҧQ�

SKҭP�Pj�FzQ�ÿҫX�Wѭ�PҥQK�YjR�F{QJ�QJKӋ�ÿӇ�GX\�WUu�Vӵ�FҥQK�

WUDQK�Yj�ÿiS�ӭQJ�QKX�FҫX�QJj\�FjQJ�ÿD�GҥQJ�FӫD�WKӏ�WUѭӡQJ� 

'RDQK�QJKLӋS�FҫQ�iS�GөQJ�F{QJ�QJKӋ�KLӋQ�ÿҥL��ÿһF�ELӋW�Oj�LQ�

SKXQ�Yj�WKLӃW�NӃ�ÿӗ�KӑD��ÿӇ�FҧL�WKLӋQ�FKҩW�OѭӧQJ�VҧQ�SKҭP��ÿD�

GҥQJ�KyD�NLӇX�GiQJ�Yj�WӕL�ѭX�KyD�FKL�SKt�VҧQ�[XҩW� 

9LӋF�[k\�GӵQJ�FKXӛL�FXQJ�ӭQJ�әQ�ÿӏQK�Yj�EӅQ�YӳQJ�VӁ�JL~S�

GRDQK�QJKLӋS�JLҧP�WKLӇX�UӫL�UR�Wӯ�ELӃQ�ÿӝQJ�WKѭѫQJ�PҥL�TXӕF�

WӃ��7ăQJ�FѭӡQJ�TXDQ�KӋ�YӟL�FiF�QKj�FXQJ�FҩS�QJX\rQ�OLӋX�QӝL�

ÿӏD�KRһF�NKX�YӵF�JҫQ�+RD�.Ǥ�Oj�FKLӃQ�OѭӧF�KLӋX�TXҧ�ÿӇ�JLҧP�

FKL�SKt�YұQ�FKX\ӇQ� 

1JjQK�F{QJ�QJKLӋS�JҥFK�PHQ�FҫQ�WұS�WUXQJ�YjR�FiF�GzQJ�VҧQ�

SKҭP�WKkQ�WKLӋQ�YӟL�P{L�WUѭӡQJ��WXkQ�WKӫ�FiF�WLrX�FKXҭQ�[k\�

GӵQJ�[DQK��Yj�ÿiS�ӭQJ�QKX�FҫX�WLrX�G�QJ�QJj\�FjQJ�NKҳW�NKH�

YӅ�YұW�OLӋX�EӅQ�YӳQJ� 

'RDQK�QJKLӋS�FҫQ�[k\�GӵQJ�FKLӃQ� OѭӧF�PDUNHWLQJ�KLӋX�TXҧ��

QKҩQ�PҥQK�YjR�WtQK�QăQJ�VҧQ�SKҭP�Yj�OӧL�tFK�EӅQ�YӳQJ��9LӋF�

ÿӏQK�Yӏ�WKѭѫQJ�KLӋX�U}�UjQJ�VӁ�JL~S�WăQJ�NKҧ�QăQJ�FҥQK�WUDQK�

WURQJ�PӝW�WKӏ�WUѭӡQJ�ÿDQJ�QJj\�FjQJ�ÿD�GҥQJ� 

7Kӏ� WUѭӡQJ� JҥFK� PHQ� WҥL� +RD� .Ǥ� Gӵ� NLӃQ� VӁ� WLӃS� WөF� WăQJ�

WUѭӣQJ�әQ�ÿӏQK� WURQJ�JLDL�ÿRҥQ�����–������ ÿѭӧF�Kӛ� WUӧ�EӣL�

FiF�\ӃX� Wӕ�QKѭ�QKX�FҫX� WKD\� WKӃ�Yj�VӱD�FKӳD�F{QJ� WUuQK��[X�

KѭӟQJ�[k\�GӵQJ�[DQK��Yj�ÿәL�PӟL�F{QJ�QJKӋ��0һF�G��ÿӕL�PһW�

YӟL� QKӳQJ� WKiFK� WKӭF� QKѭ� FҥQK� WUDQK� JLi� Yj� \rX� FҫX� WLrX�

FKXҭQ�FDR��QJjQK�F{QJ�QJKLӋS�Qj\�YүQ�Fy� WLӅP�QăQJ� OӟQ�ÿӇ�

SKiW� WULӇQ� WK{QJ�TXD�YLӋF�ÿD�GҥQJ�KyD�VҧQ�SKҭP�� WӕL�ѭX�KyD�

FKXӛL�FXQJ�ӭQJ��Yj�[k\�GӵQJ�WKѭѫQJ�KLӋX�PҥQK� 

&iF�GRDQK�QJKLӋS�WURQJ�QѭӟF�Yj�TXӕF�WӃ�FҫQ�WұQ�GөQJ�FiF�Fѫ�

KӝL�KLӋQ�Fy��ÿӗQJ�WKӡL�FKXҭQ�Eӏ�ÿӇ�WKtFK�QJKL�YӟL�QKӳQJ�WKD\�

ÿәL�QKDQK�FKyQJ�WURQJ�Vӣ�WKtFK�WLrX�G�QJ�Yj�\rX�FҫX�Nӻ�WKXұW�

FӫD�WKӏ� WUѭӡQJ�+RD�.Ǥ��6ӵ�NӃW�KӧS�JLӳD�ÿәL�PӟL�F{QJ�QJKӋ��

FKLӃQ�OѭӧF�EӅQ�YӳQJ��Yj�KLӋX�TXҧ�PDUNHWLQJ�VӁ�Oj�\ӃX�Wӕ�TX\ӃW�

ÿӏQK�WKjQK�F{QJ�WURQJ�QJjQK�F{QJ�QJKLӋS�JҥFK�PHQ�+RD�.Ǥ� 
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�� 7uQK�KuQK�QKұS�NKҭX�JҥFK�PHQ�YjR�+RD�.Ǥ�Yj�WKӏ�SKҫQ�FӫD�KjQJ�QKұS�NKҭX�Wӯ�9LӋW�1DP� 

���� 7әQJ�TXDQ�YӅ�QKұS�NKҭX�JҥFK�PHQ�YjR�+RD�.Ǥ�JLDL�ÿRҥQ�����-����� 

1KұS�NKҭX�JҥFK�ӕS�OiW�Vӭ�Pm�+6���������YjR�+RD�.Ǥ�VөW�JLҧP�WURQJ�QăP������GR�GӏFK�EӋQK�&29,'-���QKѭQJ�ÿm�WăQJ�WUӣ�OҥL�

WURQJ�QăP������Yj�ÿҥW������Wӹ�86'��1ăP�������QKұS�NKҭX�QKyP�KjQJ�Qj\�YjR�+RD�.Ǥ�ÿҥW������Wӹ�86'��WәQJ�JLi�WUӏ�QKұS�

NKҭX�Fҧ�QăP������JLҧP�QKҽ�VR�YӟL�QăP������GR�VӭF�PXD�VөW�JLҧP�Yj�KjQJ�WӗQ�NKR�YүQ�FzQ�QKLӅX�� 

%LӇX�ÿӗ�����7әQJ�JLi�WUӏ�QKұS�NKҭX�Pm�+6��������YjR�+RD�.Ǥ�����-���� 

ĈYW��86' 

 
6ӕ�OLӋX�WtQK�WRiQ�Wӯ�,+6�0DUNLW 
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+RD�.Ǥ�QKұS�NKҭX�QKyP�KjQJ�Qj\�Wӯ�QKLӅX�WKӏ�WUѭӡQJ��WURQJ�ÿy����QJXӗQ�FXQJ�ӭQJ�GүQ�ÿҫX�JӗP�Fy�é��7k\�%DQ�1KD��ҨQ�Ĉӝ��

7Kә�1Kƭ�.Ǥ��%UD-[LQ��0r-KL-F{��0D-ODL-[L-D��9LӋW�1DP��%ӗ�ĈjR�1KD�Yj�1KұW�%ҧQ��1ăP�������FKӍ�Fy���WKӏ�WUѭӡQJ�Oj�9LӋW�1DP��

0D-ODL-[L-D�Yj�ҨQ�Ĉӝ�Fy�PӭF�WăQJ�WUѭӣQJ�YӅ�WUӏ�JLi�QKұS�NKҭX�VDQJ�WKӏ�WUѭӡQJ�+RD�.Ǥ��ÿһF�ELӋW�Oj�9LӋW�1DP�YӟL�PӭF�WăQJ�

PҥQK�OrQ�ÿӃQ��������WURQJ�NKL���TXӕF�JLD�FzQ�OҥL�WăQJ�ӣ�PӭF�[ҩS�[Ӎ���-�����7ҩW�Fҧ�FiF�WKӏ�WUѭӡQJ�FzQ�OҥL�WURQJ�7RS����FKӭQJ�

NLӃQ�Vӵ�VөW�JLҧP�FӫD�QKұS�NKҭX�QKyP�KjQJ�Qj\��WURQJ�ÿy�JLҧP�PҥQK�QKҩW�Oj�7Kә�1Kƭ�.Ǥ�OrQ�ÿӃQ���������NKLӃQ�TXӕF�JLD�Qj\�

UѫL�PҩW�Yӏ�WUt�WKӭ���WURQJ�FiF�WKӏ�WUѭӡQJ�FXQJ�ӭQJ�PһW�KjQJ�Pm�+6���������YjR�+RD�.Ǥ�YjR�WD\�ҨQ�Ĉӝ� 

%ҧQJ�������WKӏ�WUѭӡQJ�FXQJ�ӭQJ�JҥFK�PHQ�Pm�+6��������YjR�+RD�.Ǥ�QăP������Yj����� 

 
6ӕ�OLӋX�Wӯ�,+6�0DUNLW 

7Kӏ�WUѭӡQJ 
7Uӏ�JLi�QKұS�NKҭX�QăP�

������86'� 

7Uӏ�JLi�QKұS�NKҭX�QăP�

������86'� 

6R�ViQK�QăP������VR�

YӟL��������� 

é ����������� ����������� -����� 

7k\�%DQ�1KD ����������� ����������� -����� 

ҨQ�Ĉӝ ����������� ����������� ����� 

7Kә�1Kƭ�.Ǥ ����������� ���������� -����� 

%UD-[LQ ���������� ���������� -���� 

0r-KL-F{ ���������� ���������� -���� 

0D-ODL-[L-D ���������� ���������� ����� 

9LӋW�1DP ��������� ���������� ����� 

%ӗ�ĈjR�1KD ��������� ��������� -����� 

1KұW�%ҧQ ��������� ���������� ����� 
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1ăP�������é�ÿDQJ�Oj�QJXӗQ�FXQJ�ӭQJ�OӟQ�QKҩW�YӟL�JLi�WUӏ�QKұS�NKҭX�ÿҥW��������WULӋX�86'��FKLӃP��������WәQJ�WKӏ�SKҫQ�QKұS�

NKҭX�QKyP�KjQJ�Qj\�YjR�+RD�.Ǥ��WLӃS�WKHR�Oj�7k\�%DQ�1KD�YӟL�WKӏ�SKҫQ�OrQ�ÿӃQ���������ҨQ�Ĉӝ��7Kә�1Kƭ�.Ǥ��%UD-[LQ-���WKӏ�

WUѭӡQJ�WKXӝF�QKyP�%5,&V�FǊQJ�FKLӃP�KѫQ�PӝW�SKҫQ�Wѭ�OѭӧQJ�QKұS�NKҭX�QKyP�KjQJ�Qj\�YjR�+RD�.Ǥ��WURQJ�ÿy�WKӏ�SKҫQ�FӫD�

ҨQ�Ĉӝ�ÿm�OrQ�ÿӃQ��������VDX�Vӵ�JLD�WăQJ�PҥQK�PӁ�QăP������Yj�YѭӧW�TXD�7Kә�1Kƭ�.Ǥ��7ҥL�NKX�YӵF�FKkX�È��QJRjL�ҨQ�Ĉӝ�WKu�

0D-ODL-[L-D��9LӋW�1DP��7KiL�/DQ��,Q-ÿ{-Qr-[L-D�Oj�QKӳQJ�QKj�FXQJ�ӭQJ�ÿӭQJ�WURQJ�QKyP����WKӏ�WUѭӡQJ�GүQ�ÿҫX�YӅ�KjQJ�JҥFK�

PHQ�QKұS�NKҭX�YjR�+RD�.Ǥ�WURQJ�QăP�������1ăP�������WURQJ�QKyP����WKӏ�WUѭӡQJ�KjQJ�ÿҫX�FzQ�Fy�PӝW�ÿҥL�GLӋQ�NKiF�Wӯ�FKkX�

È�Oj�1KұW�%ҧQ��YѭӧW�TXD�%ӗ�ĈjR�1KD�Yj�ÿӭQJ�WKӭ���YӅ�JLi�WUӏ�QKұS�NKҭX�VDQJ�+RD�.Ǥ�� 

%ҧQJ����7RS����WKӏ�WUѭӡQJ�FXQJ�ӭQJ�JҥFK�PHQ�Pm�+6��������YjR�WKӏ�WUѭӡQJ�+RD�.Ǥ���WKiQJ�ÿҫX�QăP������Yj�WKӏ�SKҫQ 

 
6ӕ�OLӋX�Wӯ�,+6�0DUNLW 

7Kҷ�WUӇӁQJ�FXQJ�ӈQJ 7Uҷ�JLi�1.��86'� 7Kҷ�SKҥQ���� 

7ҼQJ ������������� ��� 

é ����������� ����� 

7k\�%DQ�1KD ����������� ����� 

ѶQ��Ҿ ����������� ����� 

7KҼ�1Kš�.ǈ ���������� ���� 

%UD-[LQ ���������� ���� 

0r-KL-F{ ���������� ���� 

0D-ODL-[L-D ���������� ���� 

9LҵW�1DP ���������� ���� 

%һ��jR�1KD ��������� ���� 

1KҨW�%ңQ ���������� ���� 
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���� 7Kӏ�SKҫQ�FӫD�KjQJ�QKұS�NKҭX�Wӯ�9LӋW�1DP�Yj�WѭѫQJ�

TXDQ�YӟL�FiF�QJXӗQ�FXQJ�ӭQJ�NKiF� 

7KHR�Vӕ�OLӋX�FӫD�7UXQJ�WkP�7KѭѫQJ�PҥL�TXӕF�WӃ��,7&���QăP�

������7UXQJ�4XӕF�ÿӭQJ�WKӭ���FKӍ�VDX�é�YӅ�QJXӗQ�FXQJ�ӭQJ�

JҥFK�PHQ�Pm�+6���������YjR�+RD�.Ǥ�WKu� Wӯ�NKL�Eӏ�iS�GөQJ�

WKXӃ�TXDQ�SKzQJ�YӋ�WKѭѫQJ�PҥL��QKұS�NKҭX�Wӯ�WKӏ�WUѭӡQJ�Qj\�

OLrQ�WөF�JLҧP��1JѭӧF�OҥL��QKұS�NKҭX�Wӯ�9LӋW�1DP�QKuQ�FKXQJ�

WURQJ�[X�KѭӟQJ� WăQJ�� Wӯ�PӭF� FKѭD�ÿӃQ�����QJKuQ�86'�YjR�

QăP������OrQ�WӟL�NKRҧQJ�����WULӋX�86'�YjR�QăP������Yj�WLӃS�

WөF�WăQJ�WURQJ���QăP�WUӣ�OҥL�ÿk\�EҩW�FKҩS�GӏFK�EӋQK�&29,'-

���� 

%LӇX�ÿӗ����'LӉQ�ELӃQ�WUӏ�JLi�QKұS�NKҭX�QKyP�KjQJ�JҥFK�
PHQ�Pm�+6��������Wӯ�9LӋW�1DP�YjR�+RD�.Ǥ�JLDL�ÿRҥQ�

����-���� 

 
6ӕ�OLӋX�Wӯ�,+6�0DUNLW 

;pW� YӅ� WѭѫQJ� TXDQ� WKӏ� SKҫQ� YӟL� FiF� QJXӗQ� FXQJ� ӭQJ� NKiF��

+LӋQ�QJXӗQ�QKұS�NKҭX�Wӯ�9LӋW�1DP�ÿӭQJ�WKӭ���WURQJ�7RS�����

ÿӗQJ�WKӡL�WKӏ�SKҫQ�ÿm�JLD�WăQJ�PҥQK�VR�YӟL�WUѭӟF�QăP�������

1ăP� ������ WKӏ� SKҫQ� FӫD� KjQJ� QKұS� NKҭX� Wӯ� 9LӋW� 1DP� ÿҥW�

NKRҧQJ��������VDQJ�QăP������JLҧP�QKҽ�FzQ������PһF�G��JLi�

WUӏ�QKұS�NKҭX�JLҧP�NK{QJ�ÿiQJ�NӇ��ÿLӅX�Qj\�Oj�GR�QJXӗQ�QKұS�

NKҭX�Wӯ�FiF�WKӏ�WUѭӡQJ�NKiF�WăQJ�PҥQK�KѫQ���7X\�QKLrQ��WKHR�

Vӕ�OLӋX�WKӕQJ�Nr�Vѫ�Eӝ�FӫD�,+6�0DUNLW��WURQJ�QăP�������QKұS�

NKҭX� Wӯ� 9LӋW� 1DP� ÿm� FKLӃP� ������ WәQJ� WUӏ� JLi� QKұS� NKҭX�

QKyP�KjQJ�Qj\�YjR�+RD�.Ǥ��WUӏ�JLi�QKұS�NKҭX�VDQJ�+RD�.Ǥ�

PһW� KjQJ�Qj\� WăQJ� OrQ�JҩS�JҫQ�PӝW� SKҫQ�ED� VR�YӟL� F�QJ�Nu�

QăP�WUѭӟF�ÿy�� 

%LӇX�ÿӗ����'LӉQ�ELӃQ�WKӏ�SKҫQ�QKұS�NKҭX�QKyP�KjQJ�JҥFK�

PHQ�Pm�+6���������Wӯ�9LӋW�1DP�YjR�+RD�.Ǥ�JLDL�ÿRҥQ�

����-���� 

 
6ӕ�OLӋX�Wӯ�,+6�0DUNLW 
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�� &ҧQK�EiR�Yj�NKX\ӃQ�QJKӏ� 

7Kӏ�WUѭӡQJ�JҥFK�PHQ�+RD�.Ǥ�ÿm�WUҧL�TXD�QKӳQJ�WKD\�ÿәL�OӟQ�

WURQJ�Fѫ�FҩX�QJXӗQ�FXQJ�WURQJ�QKӳQJ�QăP�JҫQ�ÿk\��ÿһF�ELӋW�

VDX�NKL�iS�GөQJ�FiF�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL�YӟL�KjQJ�

QKұS�NKҭX�Wӯ�7UXQJ�4XӕF��7UѭӟF�QăP�������7UXQJ�4XӕF�WӯQJ�

Oj� QKj� FXQJ� FҩS� OӟQ� QKҩW�� FKLӃP� JҫQ� ���� WәQJ� OѭӧQJ� QKұS�

NKҭX�JҥFK�PHQ�FӫD�+RD�.Ǥ��7X\�QKLrQ��FiF�ELӋQ�SKiS�FKӕQJ�

EiQ� SKi� JLi� Yj� FKӕQJ� WUӧ� FҩS� GR� %ӝ� 7KѭѫQJ� PҥL� +RD� .Ǥ�

�'2&��iS�GөQJ�Wӯ�WKiQJ��������ÿm�NKLӃQ�QKұS�NKҭX�Wӯ�7UXQJ�

4XӕF�JLҧP�PҥQK� 

'ӳ�OLӋX�FKR�WKҩ\�Vӵ�VөW�JLҧP�WKӏ�SKҫQ�FӫD�7UXQJ�4XӕF�WURQJ�

QKұS�NKҭX�JҥFK�PHQ�YjR�+RD�.Ǥ�Oj�UҩW�ÿiQJ�NӇ� 

ā 1ăP�������7UXQJ�4XӕF�FKLӃP��������WәQJ�WKӏ�SKҫQ� 

ā 1ăP�������7Kӏ�SKҫQ�Qj\�JLҧP�[XӕQJ�FKӍ�FzQ������� 

ā �� WKiQJ� ÿҫX� QăP� ������ 7LӃS� WөF� JLҧP� QKҽ�� FKӍ� FzQ�

������ 

ĈLӅX�Qj\�ÿm�Pӣ� UD� Fѫ�KӝL� OӟQ� FKR� FiF� WKӏ� WUѭӡQJ�NKiF�� EDR�

JӗP�9LӋW�1DP��ҨQ�Ĉӝ��7Kә�1Kƭ�.Ǥ�Yj�%UD]LO��ÿӇ�FKLӃP�OƭQK�

WKӏ�SKҫQ�FzQ� OҥL��ĈһF�ELӋW��9LӋW�1DP�ÿm�Fy�QKӳQJ�EѭӟF� WLӃQ�

YѭӧW�EұF� WURQJ�[XҩW�NKҭX�JҥFK�PHQ� VDQJ�+RD�.Ǥ�� WUӣ� WKjQK�

TXӕF�JLD�Fy�WKӏ�SKҫQ�OӟQ�WKӭ�KDL�WURQJ�Vӕ�FiF�WKӏ�WUѭӡQJ�FXQJ�

ӭQJ�Wӯ�FKkX�È��FKӍ�VDX�ҨQ�Ĉӝ��7KHR�Vӕ�OLӋX� 

ā 1ăP�������7Kӏ�SKҫQ�FӫD�9LӋW�1DP�Oj������� 

ā 1ăP�������7ăQJ�OrQ��������NKҷQJ�ÿӏQK�Yӏ�WKӃ�Oj�QJXӗQ�

FXQJ�FҩS�TXDQ�WUӑQJ� 

6ӵ�JLD�WăQJ�Fҧ�YӅ�JLi� WUӏ�[XҩW�NKҭX�Yj�WKӏ�SKҫQ�Qj\�FKR�WKҩ\�

WLӅP� QăQJ� WR� OӟQ� FӫD� QJjQK� VҧQ� [XҩW� JҥFK� PHQ� 9LӋW� 1DP�

WURQJ�YLӋF�Pӣ�UӝQJ�WKӏ�WUѭӡQJ�[XҩW�NKҭX��ÿһF�ELӋW�WҥL�+RD�.Ǥ� 

7UXQJ�4XӕF�� WӯQJ�Oj�QKj�FXQJ�FҩS�FKtQK�JҥFK�PHQ�YjR�+RD�

.Ǥ�� ÿm� Eӏ� ҧQK� KѭӣQJ� QһQJ� QӅ� EӣL� FiF� ELӋQ� SKiS� SKzQJ� YӋ�

WKѭѫQJ�PҥL��&iF�PӭF� WKXӃ� FKӕQJ� EiQ� SKi� JLi� Yj� FKӕQJ� WUӧ�

FҩS�FDR�NKLӃQ�VҧQ�SKҭP�Wӯ�7UXQJ�4XӕF�PҩW�OӧL�WKӃ�FҥQK�WUDQK�

YӅ�JLi��GүQ�ÿӃQ�Vӵ�VөW�JLҧP�PҥQK�PӁ�WURQJ�NLP�QJҥFK�QKұS�

NKҭX��ĈLӅX�Qj\�SKҧQ�iQK�U}�UjQJ�KLӋX�TXҧ�FӫD�FiF�ELӋQ�SKiS�

SKzQJ�YӋ�WKѭѫQJ�PҥL�WURQJ�YLӋF�EҧR�YӋ�QJjQK�VҧQ�[XҩW�QӝL�ÿӏD�

WҥL�+RD�.Ǥ�Yj� WҥR�ÿLӅX�NLӋQ�FKR�FiF�TXӕF�JLD�NKiF� WKD\� WKӃ�

QJXӗQ�FXQJ� 

6ӵ� VөW� JLҧP� FӫD�7UXQJ�4XӕF�ÿm�Pӣ� UD� Fѫ� KӝL� OӟQ� FKR�9LӋW�

1DP�WăQJ�FѭӡQJ�[XҩW�NKҭX�JҥFK�PHQ�YjR�+RD�.Ǥ��7X\�QKLrQ��

YӟL�WӕF�ÿӝ�WăQJ�WUѭӣQJ�KLӋQ�WҥL��PһF�G��WKӏ�SKҫQ�FӫD�9LӋW�1DP�
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FKӍ� GѭӟL�����QKѭQJ�QKyP�KjQJ�Qj\�YүQ�Fy�QJX\� Fѫ�Eӏ�ÿѭD�

YjR�GLӋQ�WKHR�G}L�FӫD�'2&� 

7KrP�YjR�ÿy��YLӋF�+RD�.Ǥ�FKѭD�F{QJ�QKұQ�9LӋW�1DP�Oj�QӅQ�

NLQK�WӃ�WKӏ�WUѭӡQJ�WҥR�UD�PӝW�WKiFK�WKӭF�OӟQ�WURQJ�FiF�WUѭӡQJ�

KӧS�ÿLӅX�WUD�SKzQJ�YӋ�WKѭѫQJ�PҥL��.KL�WtQK�WRiQ�FKL�SKt�VҧQ�

[XҩW�ÿӇ�[iF�ÿӏQK�OLӋX�Fy�KjQK�YL�EiQ�SKi�JLi�KD\�NK{QJ��'2&�

Fy� WKӇ� Vӱ� GөQJ� Gӳ� OLӋX� Wӯ�PӝW� QѭӟF� WKӭ� ED�� FKҷQJ� KҥQ� QKѭ�

0H[LFR�KRһF�,QGRQHVLD��ÿLӅX�Qj\�Fy�WKӇ�GүQ�ÿӃQ�QKӳQJ�EҩW�OӧL�

FKR�GRDQK�QJKLӋS�9LӋW�1DP�WURQJ�TXi�WUuQK�ÿLӅX�WUD� 

ĈӇ�WұQ�GөQJ�Fѫ�KӝL�Yj�JLҧP�WKLӇX�UӫL�UR��FiF�GRDQK�QJKLӋS�VҧQ�

[XҩW� Yj� [XҩW� NKҭX� JҥFK�PHQ� WҥL�9LӋW�1DP� FҫQ� iS� GөQJ� FiF�

FKLӃQ�OѭӧF�VDX� 

&iF� GRDQK� QJKLӋS� FҫQ� WKѭӡQJ� [X\rQ� WKHR� G}L� WuQK� KuQK� WKӏ�

WUѭӡQJ��ÿһF�ELӋW�Oj�FiF�FҧQK�EiR�Yj�WK{QJ�WLQ�Wӯ�&өF�3KzQJ�YӋ�

7KѭѫQJ�PҥL�9LӋW�1DP��FǊQJ�QKѭ�FiF�ÿӝQJ�WKiL�Wӯ�'2&��9LӋF�

QҳP�EҳW�VӟP�FiF�[X�KѭӟQJ�WKӏ�WUѭӡQJ�Yj�QJX\�Fѫ�WLӅP�ҭQ�VӁ�

JL~S�GRDQK�QJKLӋS�FKӫ�ÿӝQJ�WURQJ�YLӋF�ӭQJ�SKy�YӟL�FiF�WuQK�

KXӕQJ�SKiW�VLQK� 

+ӗ�Vѫ�PLQK�EҥFK�Yj�FKL� WLӃW�YӅ� FKL�SKt� VҧQ�[XҩW��QJXӗQ�JӕF�

QJX\rQ� OLӋX�Yj�FKӭQJ�QKұQ�[XҩW�[ӭ�KjQJ�KyD� Oj�\ӃX� Wӕ� WKHQ�

FKӕW�ÿӇ�EҧR�YӋ�GRDQK�QJKLӋS�WURQJ�WUѭӡQJ�KӧS�Eӏ�NKӣL�[ѭӟQJ�

ÿLӅX�WUD�SKzQJ�YӋ�WKѭѫQJ�PҥL��'RDQK�QJKLӋS�FҫQ�OѭX�WUӳ�ÿҫ\�

ÿӫ�Yj�VҹQ�VjQJ�FXQJ�FҩS�FiF�WjL�OLӋX�Qj\�NKL�FҫQ�WKLӃW� 

ĈӇ�JLҧP�UӫL�UR�SKө�WKXӝF�YjR�PӝW�WKӏ�WUѭӡQJ�GX\�QKҩW��FiF�GR�

DQK� QJKLӋS� QrQ�ÿD� GҥQJ� KyD� WKӏ� WUѭӡQJ�[XҩW� NKҭX��Pӣ� UӝQJ�

VDQJ�FiF�WKӏ�WUѭӡQJ�NKiF�QKѭ�(8��1KұW�%ҧQ��KRһF�ÒF��ĈӗQJ�

WKӡL��SKiW�WULӇQ�FiF�GzQJ�VҧQ�SKҭP�PӟL�YӟL�JLi�WUӏ�JLD�WăQJ�FDR�

ÿӇ�WăQJ�WtQK�FҥQK�WUDQK�WUrQ�WKӏ�WUѭӡQJ�TXӕF�WӃ� 

9LӋF�ÿiS�ӭQJ�FiF�WLrX�FKXҭQ�Nӻ�WKXұW�Yj�P{L�WUѭӡQJ�NKҳW�NKH�

FӫD�+RD�.Ǥ�Oj�\ӃX�Wӕ�VӕQJ�FzQ��&iF�GRDQK�QJKLӋS�FҫQ�ÿҫX�Wѭ�

YjR� F{QJ� QJKӋ� VҧQ� [XҩW� KLӋQ� ÿҥL�� Vӱ� GөQJ� QJX\rQ� OLӋX� KӧS�

SKiS�Yj�EӅQ�YӳQJ��QKҵP�ÿҧP�EҧR�WXkQ�WKӫ�ÿҫ\�ÿӫ�FiF�\rX�FҫX�

Wӯ�WKӏ�WUѭӡQJ�QKұS�NKҭX� 

&iF�GRDQK�QJKLӋS�FҫQ�SKӕL�KӧS�FKһW� FKӁ�YӟL�&өF�3KzQJ�YӋ�

7KѭѫQJ�PҥL�Yj�FiF�Wә�FKӭF�OLrQ�TXDQ�ÿӇ�QKұQ�ÿѭӧF�Vӵ�Kӛ�WUӧ�

NӏS�WKӡL�WURQJ�WUѭӡQJ�KӧS�Eӏ�ÿLӅX�WUD��ĈLӅX�Qj\�NK{QJ�FKӍ�JL~S�

EҧR�YӋ�TX\ӅQ� OӧL� FӫD�GRDQK�QJKLӋS�Pj� FzQ� WăQJ� FѭӡQJ�NKҧ�

QăQJ�[ӱ�Oê�KLӋX�TXҧ�FiF�WuQK�KXӕQJ�SKiS�Oê� 

7Kӏ�WUѭӡQJ�JҥFK�PHQ�WҥL�+RD�.Ǥ��YӟL�Vӵ�WKD\�ÿәL�OӟQ�WURQJ�Fѫ�

FҩX�QJXӗQ�FXQJ��PDQJ�OҥL�QKLӅX�Fѫ�KӝL�FKR�FiF�TXӕF�JLD�[XҩW�
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NKҭX�QKѭ�9LӋW�1DP��7X\�QKLrQ��F�QJ�YӟL�Fѫ�KӝL��FiF�GRDQK�QJKLӋS�FǊQJ�ÿӕL�PһW�YӟL�WKiFK�WKӭF�Wӯ�FiF�ELӋQ�SKiS�SKzQJ�YӋ�

WKѭѫQJ�PҥL�Yj�\rX�FҫX�Nӻ�WKXұW�FDR�FӫD�WKӏ�WUѭӡQJ� 

9ӟL�Vӵ�FKXҭQ�Eӏ�Nӻ�OѭӥQJ��FKLӃQ�OѭӧF�ÿD�GҥQJ�KyD�Yj�QkQJ�FDR�FKҩW�OѭӧQJ�VҧQ�SKҭP��GRDQK�QJKLӋS�9LӋW�1DP�KRjQ�WRjQ�Fy�NKҧ�

QăQJ�GX\�WUu� WӕF�ÿӝ�WăQJ�WUѭӣQJ�[XҩW�NKҭX�Yj�FӫQJ�Fӕ�Yӏ�WKӃ� WUrQ�WKӏ�WUѭӡQJ�TXӕF�WӃ��9LӋF�NӃW�KӧS�JLӳD�ÿәL�PӟL�F{QJ�QJKӋ��

FKLӃQ�OѭӧF�WLӃS�FұQ�WKӏ�WUѭӡQJ�OLQK�KRҥW�Yj�KӧS�WiF�YӟL�Fѫ�TXDQ�TXҧQ�Oê�VӁ�Oj�FKuD�NKyD�ÿӇ�WKjQK�F{QJ�WURQJ�QJjQK�F{QJ�QJKLӋS�

JҥFK�PHQ� 
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