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ę�½Ѷ �½zѶęN—ęÖ½mѶzã÷ 

ę�½Ѷ÷zÞ½mѶňPѶęzĸá½mѶ¸�� 

ę�½ѶęzNѶm�â� 

¨ 7LQ�4XӕF�WӃ 

¨ 7LQ�WURQJ�QѭӟF 

 

 

¨ ,QGRQHVLD�NKӣL�[ѭӟQJ�Uj�VRiW�FXӕL�NǤ�OҫQ�WKӭ���YӅ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�VҧQ�SKҭP�PjQJ�%233�Fy�[XҩW�[ӭ�Wӯ�7KiL�

/DQ�Yj�9LӋW�1DP 

¨ +ӝL�WKҧR�³<rX�FҫX�YӅ�WUX\�[XҩW�QJXӗQ�JӕF�Yj�PLQK�EҥFK�WURQJ�FKXӛL�FXQJ�ӭQJ�Yj�ê�QJKƭD�ÿӕL�YӟL�FiF�GRDQK�QJKLӋS�9LӋW�1DP´ 

 

 

¨ ҨQ�Ĉӝ�WLӃQ�KjQK�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�VҧQ�SKҭP�QDWUL�[\DQXD�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF��(8��1KұW�%ҧQ�Yj�+jQ�

4XӕF� 

¨ &ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�9ѭѫQJ�TXӕF�$QK�NKӣL�[ѭӟQJ�[HP�[pW�OҥL�TX\ӃW�ÿӏQK�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿҫX�WLrQ 

¨ &(2�Jӛ�[ҿ�&DQDGD�WK~F�JLөF�277$:$�EҳW�ÿҫX�ÿjP�SKiQ�YӅ�Jӛ�PӅP�YӟL�+RD�.Ǥ 

¨ +RD�.Ǥ�QrQ�Gӥ�Eӓ�WKXӃ�TXDQ�ÿӕL�YӟL�7UXQJ�4XӕF 

¨ 7UXQJ�4XӕF�[HP�[pW�FKӕQJ�EiQ�SKi�JLi�ҦQK��%uD�*Lҩ\�QKұS�NKҭX�Wӯ�(8��0ӻ��1KұW�%ҧQ 

¨ ,QGRQHVLD�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�JҥFK�ӕS�OiW�7UXQJ�4XӕF 

¨ &DQDGD�FҩP�QKұS�QK{P�WKpS�FӫD�1JD 

¨ 7KѭӧQJ�YLӋQ�0ӻ�WK{QJ�TXD�Gӵ�OXұW�Kӛ�WUӧ�VҧQ�[XҩW�FKLS��FҥQK�WUDQK�7UXQJ�4XӕF 
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7,1�48Ӕ&�7ӂ 

9 LӋQ�4XҧQ�Oê�&XQJ�ӭQJ�0ӻ�

�,60��FKR�ELӃW�FKӍ�Vӕ�30,�

OƭQK�YӵF�VҧQ�[XҩW� WҥL�TXӕF�JLD�Qj\�

ӣ�PӭF� ����� ÿLӇP� WURQJ� WKiQJ� %D��

JLҧP� Wӯ� ����� ÿLӇP� FӫD� WKiQJ�+DL��

[XӕQJ� WKҩS� KѫQ� PӭF� ����� ÿLӇP�

WKHR� Gӵ� EiR�� Ĉk\� FǊQJ� Oj� WKiQJ�

WKӭ���OLrQ�WLӃS�OƭQK�YӵF�VҧQ�[XҩW�0ӻ�

ӣ�WURQJ�WUҥQJ�WKiL�WKX�KҽS��0ӻ�FKR�

ELӃW� Vӕ� Fѫ� KӝL� YLӋF� OjP� WҥL� QѭӟF�

Qj\� ӣ�PӭF� ����� WULӋX� WURQJ� WKiQJ�

+DL�� WKҩS� KѫQ� NKi� QKLӅX� VR� YӟL�

PӭF� ������ WULӋX� FӫD� WKiQJ� WUѭӟF�

ÿy��ÿӗQJ�WKӡL�WKҩS�KѫQ�PӭF�������

WULӋX� WKHR� Gӵ� EiR�� Ĉk\� FǊQJ� Oj�

PӭF�Fѫ�KӝL� YLӋF� OjP� WKҩS�QKҩW� NӇ�

Wӯ� WKiQJ��������� 7LӃS� WKHR�� JLi� WUӏ�

ÿѫQ�ÿһW�KjQJ�OƭQK�YӵF�VҧQ�[XҩW�WҥL�

0ӻ� JLҧP������VR� YӟL� WKiQJ� WUѭӟF�

WURQJ� WKiQJ� +DL�� QӕL� WLӃS� ÿj� JLҧP�

�����FӫD�WKiQJ�WUѭӟF�ÿy��VkX�KѫQ�

Gӵ�EiR�FKӍ�JLҧP�������6R�YӟL�F�QJ�

NǤ� ������ OѭӧQJ�ÿѫQ�ÿһW� KjQJ� YүQ�

WăQJ� NKRҧQJ� ������ VRQJ� Oj� PӭF�

WăQJ� VR� YӟL� F�QJ� NǤ� WKҩS� QKҩW� NӇ�

Wӯ�WKiQJ�������� 

7KHR� 6	3� *OREDO�� 30,� FKtQK�

WKӭF� WҥL� (XUR]RQH� Oj� ����� ÿLӇP�

WURQJ�WKiQJ�%D��JLҧP�Wӯ������ÿLӇP�

WKHR� NӃW� TXҧ� NKҧR� ViW� Vѫ� Eӝ�� 7ҥL�

$QK�� 30,� GӏFK� Yө� FKtQK� WKӭF� ÿҥW�

����� ÿLӇP�� WăQJ� QKҽ� VR� YӟL� �����

ÿLӇP�Vѫ�Eӝ�Yj� Oj� WKiQJ�FDR� WKӭ���

WURQJ� �� WKiQJ� WUӣ� OҥL� ÿk\�� FKӍ� VDX�

WKiQJ�%D�ӣ�PӭF������ÿLӇP� 

9ăQ� SKzQJ� 7KӕQJ� Nr� /LrQ�

EDQJ� ĈӭF� 'HVWDWLV� WK{QJ� EiR� JLi�

WUӏ�ÿѫQ�ÿһW�KjQJ�QKj�Pi\�WҥL�QѭӟF�

Qj\� WăQJ������VR�YӟL� WKiQJ� WUѭӟF�

WURQJ�WKiQJ�+DL��FDR�KѫQ�QKLӅX�VR�

YӟL� PӭF� WăQJ� ����� FӫD� WKiQJ�

WUѭӟF� ÿy� Yj� PӭF� ����� WKHR� Gӵ�

EiR��Ĉk\�Oj�WKiQJ�Fy�PӭF�WăQJ�WӕW�

QKҩW� NӇ� Wӯ� WKiQJ� �������� 0һF� G��

Yұ\�� VR� YӟL� F�QJ� NǤ� QăP� ������

OѭӧQJ�ÿѫQ�FӫD� WKiQJ�+DL� YүQ�FKR�

WKҩ\�PӭF�JLҧP������ 

1JkQ� KjQJ� 7UXQJ� ѭѫQJ� ÒF�

�5%$�� QKұQ� ÿӏQK� QKLӅX� WKѭӟF� ÿR�

FKR� WKҩ\� OҥP� SKiW� ÿm� ÿҥW� ÿӍQK� WҥL�

ÒF��*Li�KjQJ�KyD�ÿѭӧF�NǤ�YӑQJ�VӁ�

JLҧP�WURQJ�QKӳQJ�WKiQJ�WӟL�GR�NLQK�

WӃ�WKӃ�JLӟL�\ӃX�ÿL�Yj�QKX�FҫX�WҥL�ÒF�

FǊQJ�ÿDQJ�Kҥ�QKLӋW�GҫQ� 

 

ę�½Ѷ �½zѶęN—ęÖ½mѶzã÷ 

7,1�.,1+�7ӂ�7521*�1ѬӞ& 

7 
URQJ�EiR�FiR�7ULӇQ�YӑQJ�3KiW�WULӇQ�&KkX�È��$'2���1JkQ�KjQJ�3KiW�

WULӇQ�&KkX�È��$'%��QKұQ�ÿӏQK��NLQK�WӃ�9LӋW�1DP�SKөF�KӗL�ҩQ�WѭӧQJ�

WURQJ� QăP� ����� QKӡ� [XҩW� NKҭX�� ÿҫX� Wѭ� WUӵF� WLӃS� QѭӟF� QJRjL� WăQJ�

PҥQK� Yj� WLrX� G�QJ� WURQJ� QѭӟF� NK{L� SKөF�� 7X\� QKLrQ�� GR� ҧQK� KѭӣQJ� FӫD� VX\�

WKRiL�NLQK� WӃ� WKӃ�JLӟL��FKtQK�ViFK� WLӅQ� WӋ� WKҳW�FKһW�ӣ�FiF�QѭӟF�SKiW� WULӇQ��FǊQJ�

QKѭ�WiF�ÿӝQJ� ODQ�WӓD�Wӯ�FăQJ�WKҷQJ�ÿӏD�FKtQK�WUӏ� WRjQ�FҫX�� WăQJ�WUѭӣQJ�NLQK�WӃ�

9LӋW�1DP�VӁ�JLҧP�QKҽ�[XӕQJ������WURQJ�QăP�������VDX�ÿy�WăQJ�OrQ�PӭF������

YjR�QăP������ 

6	3�*OREDO�FKR�ELӃW�FKӍ�Vӕ�QKj�TXҧQ�WUӏ�PXD�KjQJ��30,��QJjQK�VҧQ�[XҩW�9LӋW�

1DP�WKiQJ��������VDX�NKL�WăQJ� OrQ������ÿLӇP�WURQJ�WKiQJ�+DL��VDQJ�WKiQJ�%D��

30,� QJjQK� VҧQ� [XҩW� 9LӋW� 1DP� ÿm� JLҧP� [XӕQJ� FzQ� ����� ÿLӇP��1Kѭ� Yұ\�� WăQJ�
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ę�½Ѷ �½zѶęN—ęÖ½mѶzã÷ 

WUѭӣQJ� QJjQK� VҧQ� [XҩW� ÿm� GӯQJ� OҥL�

WURQJ� WKiQJ�%D�� VDX�NKL� ÿm�SKөF� KӗL�

PҥQK� PӁ� WURQJ� WKiQJ� WUѭӟF�� 6ҧQ�

OѭӧQJ�� Vӕ� OѭӧQJ� ÿѫQ� ÿһW� KjQJ� PӟL�

Yj�YLӋF�OjP�ÿӅX�JLҧP�NKL�Fy�FiF�EiR�

FiR�YӅ�WuQK�WUҥQJ�QKX�FҫX�JLҧP� 

%ӝ�7jL�FKtQK�FKR�ELӃW�� OǊ\�NӃ� WKX�

QJkQ�ViFK�QKj�QѭӟF�TXê�,������ѭӟF�

ÿҥW�������QJKuQ�Wӹ�ÿӗQJ��EҵQJ�������

Gӵ� WRiQ� Yj� WăQJ� ����� VR� F�QJ� NǤ�

QăP�������7URQJ�ÿy�� WKX�QӝL� ÿӏD�ÿҥW�

������QJKuQ�Wӹ�ÿӗQJ��EҵQJ�������Gӵ�

WRiQ� Yj� WăQJ� ����� VR� YӟL� F�QJ� NǤ�

QăP� ������ WKX� Wӯ� GҫX� WK{� ÿҥW� �����

QJKuQ� Wӹ� ÿӗQJ�� EҵQJ� ������ Gӵ� WRiQ�

Yj� JLҧP� ������� WKX� FkQ� ÿӕL� QJkQ�

ViFK� Wӯ� KRҥW� ÿӝQJ� [XҩW�� QKұS� NKҭX�

ÿҥW� ����� QJKuQ� Wӹ� ÿӗQJ�� EҵQJ�������

Yj�JLҧP��������/Xӻ�NӃ�FKL�TXê� ,�ÿҥW�

������Gӵ� WRiQ�� WURQJ�ÿy�� FKL� ÿҫX� Wѭ�

SKiW� WULӇQ� ѭӟF� ÿҥW� ������ Gӵ� WRiQ�

4XӕF�KӝL�TX\ӃW�ÿӏQK��EҵQJ��������NӃ�

KRҥFK�7Kӫ�WѭӟQJ�JLDR��F�QJ�NǤ�QăP�

����� ÿҥW� ������� NӃ� KRҥFK� 7Kӫ�

WѭӟQJ� JLDR��� FKL� WKѭӡQJ� [X\rQ� ѭӟF�

ÿҥW� ������ Gӵ� WRiQ�� WăQJ� ����� VR�

F�QJ�NǤ�QăP������ 

Þ�0ӟL�ÿk\��8%1'�WӍQK 7KiL�%uQK Yj�

OLrQ� GDQK� QKj� ÿҫX� Wѭ� 4Xӻ� 0DNDUD�

&DSLWDO� 3DUWQHUV�� 6DNDH� &RUSRUDWH�

$GYLVRU\� �6LQJDSRUH��� &{QJ� W\� &3�

1HZWHFKFR� *URXS� Wә� FKӭF� OӉ� Nê� NӃW�

ELrQ�EҧQ�JKL�QKӟ�QJKLrQ�FӭX�ÿҫX� Wѭ�

[k\� GӵQJ� Yj� NLQK� GRDQK� NӃW� FҩX� Kҥ�

WҫQJ� .KX� F{QJ� QJKLӋS� 'ѭӧF� -� 6LQK�

KӑF�� 'ӵ� iQ� Fy� WәQJ� PӭF� ÿҫX� Wѭ�

������ WӍ� ÿӗQJ� YӟL� PөF� WLrX� WKX� K~W�

ÿҫX� Wѭ� �� WӍ� 86'�� WURQJ� ÿy� JLDL� ÿRҥQ�

����� -� ����� WKX� K~W� ���� WULӋX� 86'��

JLDL�ÿRҥQ������-������VӁ�WKX�K~W�����

WӍ�86'� 

Þ�7UѭӟF� WLQ� WӭF� [XҩW� KLӋQ� WKXӕF�

&HSKDOH[LQ� ���� JLҧ� WUrQ� WKӏ� WUѭӡQJ��

&{QJ� W\� &ә� SKҫQ� 'ѭӧF� SKҭP� &ӱX�

ORQJ� �'ѭӧF� &ӱX� /RQJ�� NKҷQJ� ÿӏQK�

NK{QJ� VҧQ� [XҩW� Yj� SKkQ� SKӕL� PүX�

WKXӕF� YLrQ� QDQJ� FӭQJ� &HSKDOH[LQ�

����� Vӕ� O{� ���������� QV[�� ��������

KG��������� YG-�����-��� Oҩ\�PүX� WҥL�

1Kj�WKXӕF�1JӑF�7KDQK�7KDQK���Wә����

NKyP� 7kQ� /ӧL�� WKӏ� WUҩQ� 7kQ� 4XӟL��

KX\ӋQ�%uQK�7kQ��WӍQK�9ƭQK�/RQJ�� 

Þ�&өF�4XҧQ� Oê�'ѭӧF –�%ӝ�<�WӃ�YӯD�

Fy�TX\ӃW�ÿӏQK�[ӱ�SKҥW�YL�SKҥP�KjQK�

FKtQK� ÿӕL� YӟL� &{QJ� W\� 0�V� :LQGODV�

%LRWHFK�/LPLWHG� �,QGLD����� WULӋX�ÿӗQJ�

GR� F{QJ� W\� ÿm� WKӵF� KLӋQ� KjQK� YL� YL�

SKҥP� KjQK� FKtQK� VҧQ� [XҩW� WKXӕF� YL�

SKҥP�FKҩW�OѭӧQJ�PӭF�ÿӝ���WKHR�TX\�

ÿӏQK�FӫD�SKiS� OXұW�ÿӕL�YӟL� WKXӕF�/R�

FRELOH-�����Vӕ�JLҩ\�ÿăQJ�Nê�OѭX�KjQK�

91-�����-���� Vӕ� O{� :/'�����(��

QJj\�VҧQ�[XҩW�������������KҥQ�G�QJ�

����������� 

Þ�6ӣ� <� WӃ� 73+&0�� ÿDQJ� ÿӅ� [XҩW�

8%1'� WKjQK� SKӕ� FKR� SKpS� Eә� VXQJ�

FiF�WKXӕF�G�QJ�WҥL�WUҥP�\�WӃ�YjR�GDQK�

PөF� ÿҩX� WKҫX� WұS� WUXQJ� FҩS� ÿӏD�

SKѭѫQJ��9LӋF�ÿҩX�WKҫX�WұS�WUXQJ�FҩS�

ÿӏD�SKѭѫQJ�YӟL�GDQK�PөF� WKXӕF�Pӣ�

UӝQJ� VӁ� JLҧL� TX\ӃW� Fѫ� EҧQ� FiF� NKy�

NKăQ� GүQ� WӟL� WKLӃX� WKXӕF� GR� WKLӃX�

QKkQ�OӵF�ÿҩX�WKҫX�FӫD�FiF�WUXQJ�WkP�

\�WӃ�TXұQ��KX\ӋQ� 

Þ�7KHR�&'&�+j�1ӝL��Vӕ�FD�PҳF�WKӫ\�

ÿұX�WURQJ�WXҫQ�TXD�WăQJ�JҫQ�JҩS�ÿ{L�

VR�YӟL�WXҫQ�WUѭӟF��7LӃS�WөF�[XҩW�KLӋQ�

WKrP� FiF� FK�P� WKӫ\� ÿұX� ӣ� WUѭӡQJ�

PҫP� QRQ�� &ө� WKӇ�� WURQJ� WXҫQ� TXD��

WUrQ� ÿӏD� EjQ� WKjQK� SKӕ� ÿm� JKL� QKұQ�

���� FD�PҳF� WKӫ\� ÿұX�� WăQJ� JҫQ� JҩS�

ÿ{L� VR� YӟL� WXҫQ� WUѭӟF� ÿy�� &ӝQJ� GӗQ�

Wӯ�ÿҫX�QăP������ÿӃQ�QD\��+j�1ӝL�ÿm�

JKL� QKұQ� NKRҧQJ� ���� FD� PҳF� WKӫ\�

ÿұX�� WăQJ� UҩW� PҥQK� VR� YӟL� F�QJ� NǤ�

QăP������ �FKӍ� Fy����FD��� KLӋQ�FKѭD�

JKL�QKұQ�FD�Wӱ�YRQJ�GR�WKӫ\�ÿұX� 
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ę�½Ѷ÷zÞ½mѶňPѶęzĸá½mѶ¸�� 

,QGRQHVLD�NKӣL�[ѭӟQJ�Uj�VRiW�FXӕL�NǤ�OҫQ�WKӭ���YӅ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�VҧQ�
SKҭP�PjQJ�%233�Fy�[XҩW�[ӭ�Wӯ�7KiL�/DQ�Yj�9LӋW�1DP 

���0ӝW Vӕ�WK{QJ�WLQ�FKXQJ 

1Jj\� ��� WKiQJ� �� QăP� ������ Ӫ\�

EDQ� &KӕQJ� EiQ� SKi� JLi� ,QGRQHVLD�

�.$',��ÿm�NKӣL�[ѭӟQJ�Yө�YLӋF�Uj�VRiW�

FXӕL� NǤ� OҫQ� WKӭ��� YӅ� WKXӃ� FKӕQJ�EiQ�

SKi� JLi� �&%3*�� ÿӕL� YӟL� VҧQ� SKҭP�

PjQJ�%233� Fy� [XҩW� [ӭ� Wӯ� 7KiL� /DQ�

Yj�9LӋW�1DP��&ө�WKӇ�QKѭ�VDX� 

-� 0m� +6� VҧQ� SKҭP� Eӏ� ÿLӅX� WUD��

������������ ����������� Yj�

����������� �OѭX� ê� Pm� +6� FKӍ� PDQJ�

WtQK�FKҩW�WKDP�NKҧR�� 

-�*LDL� ÿRҥQ� ÿLӅX� WUD� EiQ� SKi� JLi��

Wӯ� QJj\� ��� WKiQJ� ��� QăP� ����� ÿӃQ�

QJj\����WKiQJ����QăP������ 

-� *LDL� ÿRҥQ� ÿLӅX� WUD� WKLӋW� KҥL�� Wӯ�

QJj\����WKiQJ����QăP������ÿӃQ�QJj\�

���WKiQJ����QăP������ 

-�9ө�YLӋF�ÿѭӧF�.$',�NKӣL�[ѭӟQJ�

ÿLӅX� WUD� YjR� QJj\� ��� WKiQJ� �� QăP�

�����Yj�EDQ�KjQK�.ӃW�OXұQ�FXӕL�F�QJ�

YjR� QJj\� ��� WKiQJ� �� QăP� ����� YӟL�

PӭF� WKXӃ� &%3*� iS� GөQJ� FKR�PjQJ�

%233� Wӯ 7KiL� /DQ� Oj� Wӯ� ��� ÿӃQ�

����� Yj Wӯ�9LӋW�1DP� Oj�������1Jj\�

��� WKiQJ� ��� QăP� ������ .$',� NKӣL�

[ѭӟQJ�Uj�VRiW�FXӕL�NǤ�OҫQ�WKӭ�QKҩW�ÿӕL�

YӟL� Yө� YLӋF� QyL� WUrQ� Yj� EDQ� KjQK� NӃW�

OXұQ�FXӕL�F�QJ�YjR�QJj\����WKiQJ����

QăP� ����� YӅ� YLӋF� WLӃS� WөF� iS� WKXӃ�

&%3*� ÿӕL� YӟL� PjQJ� %233� Wӯ� 7KiL�

/DQ�Yj�9LӋW�1DP�YӟL�PӭF�WKXӃ�NK{QJ�

ÿәL� WKrP��� QăP� �Gӵ� NLӃQ� KӃW� KҥQ� iS�

WKXӃ�YjR�QJj\����WKiQJ���QăP������� 

7KHR� WKӕQJ� Nr� Wӯ� &өF� 7KӕQJ� Nr�

7UXQJ� ѭѫQJ� ,QGRQHVLD� �%36��� 7UXQJ�

4XӕF��9LӋW�1DP�Yj�7KiL�/DQ�Oj���TXӕF�

JLD� [XҩW� NKҭX�PjQJ� %233� OӟQ� QKҩW��

OҫQ� OѭӧW� Oj� ������� WҩQ�� ������� WҩQ� Yj�

������ WҩQ�� WѭѫQJ� ӭQJ� YӟL� �������

������ Yj� ������ WәQJ� OѭӧQJ� QKұS�

NKҭX�YjR�,QGRQHVLD�QăP�������/ѭӧQJ�

QKұS�NKҭX�PjQJ�%233�YjR�,QGRQHVLD�

ÿѭӧF�WKӇ�KLӋQ�WҥL�%ҧQJ�GѭӟL�ÿk\� 

/ѭӧQJ� QKұS� NKҭX� PjQJ� %233�

YjR� ,QGRQHVLD� WURQJ� JLDL� ÿRҥQ� ����-

���� 

/ѭӧQJ�QKұS�NKҭX�PjQJ�%233�YjR�,QGRQHVLD�WURQJ�JLDL�ÿRҥQ�����-���� 

Ĉ˿Q�Yͣ��W̽Q 

4XӕF�JLD [XҩW�NKҭX�1ăP ���� ���� ���� ���� 

7UXQJ�4XӕF ������ ������ ������ ������ 

9LӋW�1DP ������ ����� ����� ������ 

7KiL�/DQ ����� ����� ����� ����� 

0DOD\VLD ����� ����� ����� ����� 

ĈjL�/RDQ ��� ��� ��� ����� 

1KұW�%ҧQ ����� ��� ��� ��� 

3KLOLSSLQHV � � �� ��� 

ÒF ��� ��� ��� ��� 

&iF�TXӕF�JLD�NKiF ����� ����� ����� ����� 

7әQJ�OѭӧQJ�QKұS�NKҭX ������ ������ ������ ������ 

1JXͫQ��&ͽF�7KͩQJ�Nr�7UXQJ�́˿QJ�,QGRQHVLD��%36� 
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���&iF WKӫ�WөF�WLӃS�WKHR 

-�.$',�JӱL�EҧQ�FkX�KӓL�ÿLӅX�WUD�WӟL�FiF�ErQ�OLrQ�

TXDQ�� EDR� JӗP� FiF� QKj� VҧQ� [XҩW�� [XҩW� NKҭX�

KjQJ�KyD�Eӏ�ÿLӅX�WUD�FӫD�9LӋW�1DP� 

-�7KӡL�KҥQ� 

��7KӡL�KҥQ�ÿӇ�FiF�ErQ�OLrQ�TXDQ�NKiF�JӱL�\rX�

FҫX� WKDP�JLD� Yө� YLӋF� KRһF� QKұQ� EҧQ� FkX� KӓL�

ÿLӅX�WUD PXӝQ�QKҩW�Oj��� QJj\ NӇ�Wӯ�QJj\�.$�

',� EDQ� KjQK� WK{QJ� EiR� NKӣL� [ѭӟQJ� FXӝF� Uj�

VRiW��QJj\����WKiQJ���QăP������� 

�� 7KӡL� KҥQ� QӝS� EҧQ� WUҧ� OӡL� FkX� KӓL� ÿLӅX�

WUD� QJj\����WKiQJ���QăP������ 


�/ѭX�ê��WKHR�WKӡL�JLDQ�FӫD�,QGRQHVLD� 

-�ĈӏD�FKӍ�QKұQ�WK{QJ�WLQ� 

.20,7(�$17,�'803,1*�,1'21(6,$ 

.(0(17(5,$1�3(5'$*$1*$1 

-/��0�,��5,':$1�5$,6�12��� 

*('81*�,�/$17$,�� 

-$.$57$������ 

7(/3����-��-������� 

)$;����-��-������� 

(0$,/� NDGL#NHPHQGDJ�JR�LG 

���0ӝW�Vӕ�NKX\ӃQ�QJKӏ�ӭQJ�SKy 

ĈӇ�ÿҧP�EҧR�TX\ӅQ� OӧL�FKtQK�ÿiQJ�FӫD�GRDQK�

QJKLӋS�� &өF� 3KzQJ� YӋ� WKѭѫQJ� PҥL� NKX\ӃQ�

QJKӏ� FiF� KLӋS� KӝL� Yj� GRDQK� QJKLӋS� VҧQ� [XҩW�

[XҩW�NKҭX�VҧQ�SKҭP�OLrQ�TXDQ� 

-� /LrQ� OҥF� YӟL� .$',� ÿӇ� ÿăQJ� Nê� WKDP� JLD� Yj�

QKұQ�%ҧQ�FkX�KӓL�ÿLӅX� WUD� WURQJ� WKӡL�KҥQ�TX\�

ÿӏQK� 

-�ĈӑF�Nӻ�KѭӟQJ�GүQ��WUҧ�OӡL�ÿҫ\�ÿӫ�Yj�QӝS�%ҧQ�

FkX�KӓL�Uj�VRiW�WKHR�ÿ~QJ�WKӡL�KҥQ�TX\�ÿӏQK� 

-�+ӧS� WiF� WRjQ� GLӋQ� YӟL�.$',� WURQJ� VXӕW� TXi�

WUuQK�Yө�YLӋF�GLӉQ�UD��EDR�JӗP�Fҧ�YLӋF�ÿLӅX�WUD�

WҥL�FKӛ�ÿӇ�[iF�PLQK�FiF�QӝL�GXQJ�WURQJ�%ҧQ�WUҧ�

OӡL�FkX�KӓL� 

-� 7KѭӡQJ� [X\rQ� SKӕL� KӧS�� WUDR� ÿәL� WK{QJ� WLQ�

YӟL� FiF� ÿӕL� WiF� QKұS� NKҭX� FӫD� ,QGRQHVLD� ÿӇ�

SKҧQ�iQK�FiF�ê�NLӃQ�YӟL�&KtQK�SKӫ�,QGRQHVLD��

\rX�FҫX�.$',�[HP�[pW�OӧL�tFK�NLQK�WӃ�[m�KӝL�Yj�

TX\ӅQ�OӧL�FKtQK�ÿiQJ�FӫD�QJѭӡL�WLrX�G�QJ� 

-�/LrQ�KӋ�Yj�SKӕL�KӧS�FKһW�FKӁ�YӟL�&өF�3970�

ÿӇ�QKұQ�ÿѭӧF�WK{QJ�WLQ�Yj�Vӵ�Kӛ�WUӧ�NӏS�WKӡL� 

0ӑL� FKL� WLӃW� YXL� OzQJ� OLrQ� KӋ�� 3KzQJ� ;ӱ� Oê�

SKzQJ�YӋ�WKѭѫQJ�PҥL�QѭӟF�QJRjL��&өF�3KzQJ�

YӋ� WKѭѫQJ� PҥL�� %ӝ� &{QJ� 7KѭѫQJ�� ��� 1J{�

4X\ӅQ��+RjQ�.LӃP��+j�1ӝL� 

&KX\rQ�YLrQ�SKө�WUiFK��1JX\ӉQ�7UDQJ�1KXQJ 

ĈLӋQ�WKRҥL�����������������Pi\�Oҿ����� 

(PDLO� QKXQJQWU#PRLW�JRY�YQ�  

�����������GXFSJ#PRLW�JRY�YQ   

7̻L�7K{QJ�EiR�NKͷL�[́ͳQJ W̹L ÿk\� 

1JXͫQ���&ͽF�3970 
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+ӝL�WKҧR�³<rX�FҫX�YӅ�WUX\�[XҩW�QJXӗQ�JӕF�Yj�PLQK�EҥFK�WURQJ�FKXӛL�FXQJ�ӭQJ�Yj�ê�QJKƭD�
ÿӕL�YӟL�FiF�GRDQK�QJKLӋS�9LӋW�1DP´ 

1 KұQ�WKӭF�U}�ÿѭӧF�YDL�WUz�TXDQ�WUӑQJ�FӫD�WUX\� [XҩW� QJXӗQ� JӕF� Yj� WtQK� PLQK� EҥFK�

WK{QJ� WLQ� [XҩW� [ӭ� WURQJ� WRjQ� Eӝ� FKXӛL� FXQJ� ӭQJ�

KjQJ�KyD��QJj\����WKiQJ���QăP�������&өF�3KzQJ�

YӋ� 7KѭѫQJ� PҥL� �3970�� ÿm� SKӕL� KӧS� YӟL� 'ӵ� iQ�

7ҥR�WKXұQ�OӧL�7KѭѫQJ�PҥL��7)3��GR�&ѫ�TXDQ�3KiW�

WULӇQ�4XӕF� WӃ�+RD�.Ǥ� �86$,'�� WjL� WUӧ� Wә�FKӭF�KӝL�

WKҧR� ³<rX� FҫX� YӅ� WUX\� [XҩW� QJXӗQ� JӕF� Yj� PLQK�

EҥFK�WURQJ�FKXӛL�FXQJ�ӭQJ�Yj�ê�QJKƭD�ÿӕL�YӟL�FiF�

GRDQK�QJKLӋS�9LӋW�1DP´� 

+ӝL�WKҧR�WKX�K~W�Vӵ�WKDP�JLD�FӫD�JҫQ�����ÿҥL�

ELӇX� ÿӃQ� Wӯ� &өF� 3970�� ĈҥL� Vӭ� TXiQ� +RD� .Ǥ��

86$,'��7)3��FiF�ÿѫQ�Yӏ� WKXӝF�%ӝ�&{QJ�7KѭѫQJ��

%ӝ� 7jL� FKtQK� Yj� QKLӅX� +LӋS� KӝL�� GRDQK� QJKLӋS�

TXDQ�WkP�WӟL�YҩQ�ÿӅ�WUX\�[XҩW�QJXӗQ�JӕF�Yj�PLQK�

EҥFK�WURQJ�FKXӛL�FXQJ�ӭQJ� 

0ӣ�ÿҫX�+ӝL�WKҧR��/mQK�ÿҥR�&өF�3970�ÿm�ÿһW�

YҩQ�ÿӅ�YӅ�Vӵ�FҫQ�WKLӃW�FӫD�YLӋF�[k\�GӵQJ�KӋ�WKӕQJ�

WUX\� [XҩW� QJXӗQ� JӕF� WURQJ� EӕL� FҧQK� FiF� GRDQK�

QJKLӋS� 9LӋW� 1DP� ÿDQJ� WKDP� JLD� QJj\� FjQJ� VkX�

YjR�FKXӛL�FXQJ�ӭQJ�WRjQ�FҫX��OjP�WKӃ�QjR�ÿӇ�ÿiS�

ӭQJ�\rX�FҫX�QJj\�FjQJ�NKҳW�NKH�FӫD�FiF�Fѫ�TXDQ�

TXҧQ� Oê�� QKj� QKұS� NKҭX�� QJѭӡL� WLrX� G�QJ� YӅ�

QJXӗQ JӕF��FKҩW� OѭӧQJ�� WtQK�DQ�WRjQ�Yj�EӅQ�YӳQJ�

FӫD�FiF�VҧQ�SKҭP�[XҩW�NKҭX��ĈӗQJ�WKӡL��/mQK�ÿҥR�

&өF�3970�FǊQJ�FKLD� Vҿ�JyF�QKuQ� Wӯ�FiF�Yө� YLӋF�

3970� Yj� FKӕQJ� OҭQ� WUiQK� 3970� ÿӕL� YӟL� YҩQ� ÿӅ�

ÿҧP�EҧR�WUX\�[XҩW�QJXӗQ�JӕF� 

7LӃS�WKHR��FKX\rQ�JLD�TXӕF�WӃ�YӅ�WҥR�WKXұQ�OӧL�

WKѭѫQJ�PҥL� FӫD�'ӵ� iQ� 7)3� ÿm� WUuQK� Ej\� YӅ� FiF�

TX\� ÿӏQK�� WK{QJ� OӋ�� NLQK� QJKLӋP� TXӕF� WӃ� FӫD� FiF�

QѭӟF�QKѭ�+RD�.Ǥ��(8��&D-QD-ÿD«�YӅ�YҩQ�ÿӅ�WUX\�

[XҩW� QJXӗQ� JӕF�� ê� QJKƭD� FӫD� KӋ� WKӕQJ� WUX\� [XҩW�
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QJXӗQ� JӕF� WURQJ� YLӋF� ÿҧP� EҧR� FiF� QJKƭD� Yө� WXkQ�

WKӫ�NKiF�QKDX�GR�QѭӟF�QKұS�NKҭX�TX\�ÿӏQK��YDL�WUz�

FӫD�FiF�ErQ� OLrQ�TXDQ�Yj�PӝW�Vӕ�NKX\ӃQ�QJKӏ�FKR�

GRDQK�QJKLӋS�[XҩW�NKҭX�9LӋW�1DP� 

7ҥL�SKҫQ�WKҧR�OXұQ��ÿҥL�GLӋQ�/LrQ�ÿRjQ�7KѭѫQJ�

PҥL�Yj�&{QJ�QJKLӋS�9LӋW�1DP��+LӋS�KӝL�*ӛ�Yj�/kP�

VҧQ� 9LӋW� 1DP�� +LӋS� KӝL� 7KpS� 9LӋW� 1DP�� +LӋS� KӝL�

%{QJ� VӧL� 9LӋW� 1DP� FǊQJ� ÿm� WUuQK� Ej\�� FKLD� Vҿ�

QKӳQJ� YҩQ� ÿӅ� Pj� FӝQJ� ÿӗQJ� GRDQK� QJKLӋS� QyL�

FKXQJ�Yj�FiF�QJjQK�Qj\�SKҧL�ÿӕL�PһW�OLrQ�TXDQ�WӟL�

FiF�UjR�FҧQ�WKXӃ�TXDQ�Yj�SKL�WKXӃ�TXDQ�ÿѭӧF�GӵQJ�

OrQ�EӣL�FiF�TXӕF�JLD�QKҵP�EҧR�YӋ�QJjQK�VҧQ�[XҩW�

QӝL�ÿӏD�FӫD�PuQK�� WKiFK� WKӭF�YӅ�\rX�FҫX� WUX\�[XҩW�

QJXӗQ�JӕF�FӫD�VҧQ�SKҭP��FiF�JLҧL�SKiS�QkQJ�FҩS��

FҧL� WKLӋQ�KӋ� WKӕQJ�TXҧQ� Oê�Gӳ� OLӋX�QKҵP�Kӛ� WUӧ� WӕW�

KѫQ� FKR� YLӋF� WUX\� [XҩW� QJXӗQ� JӕF� FӫD� VҧQ� SKҭP��

PLQK�EҥFK�KӋ� WKӕQJ�FKXӛL� FXQJ�ӭQJ�QKѭ� WKHR�G}L�

ÿtFK�GDQK�YӅ�WK{QJ�WLQ�FӫD�QJX\rQ�OLӋX�ÿҫX�YjR�FKR�

WӯQJ�O{�KjQJ�VҧQ�[XҩW«  

7K{QJ� TXD� +ӝL� WKҧR�� FiF� Fѫ� TXDQ� Yj� GRDQK�

QJKLӋS�WKDP�JLD�ÿm�QҳP�EҳW�ÿѭӧF�QKLӅX�NLӃQ�WKӭF�

TXDQ� WUӑQJ�� JyS� SKҫQ� QkQJ� FDR� KLӇX� ELӃW� YӅ� WUX\�

[XҩW� QJXӗQ� JӕF� Yj� PLQK� EҥFK� WURQJ� FKXӛL� FXQJ�

ӭQJ�� &iF� ÿҥL� ELӇX� FǊQJ� Ej\� Wӓ� Vӵ� TXDQ� WkP� Yj�

PRQJ�PXӕQ�WLӃS�WөF�ÿѭӧF�WKDP�JLD�QKLӅX�KӝL�WKҧR��

KӝL�QJKӏ�FKX\rQ�VkX�KѫQ�QӳD�YӅ�OƭQK�YӵF�Qj\� 
1JXͫQ���&ͽF�3970 
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;\DQXD�QDWUL�ÿѭӧF�G�QJ�ÿӇ�FKLӃW�[XҩW�YjQJ�Yj�EҥF��WKXӕF�WUӯ�VkX��WKXӕF�QKXӝP��EӝW�PjX�Yj�WKXӕF�YӟL�NKӕL�OѭӧQJ�OӟQ� 

7әQJ�Yө�3KzQJ�YӋ�7KѭѫQJ�PҥL��'*75��VӁ�Uj�VRiW�[HP�FiF�QJjQK�F{QJ�QJKLӋS�QӝL�ÿӏD�Fy�Eӏ�WKLӋW�KҥL�NKL�OѭӧQJ�KjQJ�QKұS�NKҭX�JLi�Uҿ�WăQJ�OrQ�KD\�NK{QJ�Yj�

QӃX�Fy��VӁ�NLӃQ�QJKӏ�iS�WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�PһW�KjQJ�QKұS�NKҭX� 

'*75�FKR�ELӃW�WURQJ�PӝW�WK{QJ�EiR�UҵQJ�Eӏ�ÿѫQ�ÿm�ÿѭD�UD�FiR�EXӝF�YLӋF�EiQ�SKi�JLi�KjQJ�QKұS�NKҭX�ÿDQJ�Jk\�UD�WKLӋW�KҥL�ÿiQJ�NӇ�FKR�QJjQK�F{QJ�QJKLӋS�

QӝL�ÿӏD� 

*Li�WK{QJ�WKѭӡQJ�Yj�JLi�[XҩW�NKҭX�ÿm�ÿѭӧF�VR�ViQK�ӣ�FҩS�ÿӝ�[XҩW�[ѭӣQJ��EѭӟF�ÿҫX�[iF�ÿӏQK�UҵQJ�Fy�ELrQ�ÿӝ�SKi�JLi�FDR�KѫQ�PӭF�TX\�ÿӏQK�Yj�ÿiQJ�NӇ�ÿӕL�

YӟL�VҧQ�SKҭP�ÿDQJ�ÿѭӧF�FkQ�QKҳF�ÿӃQ�Wӯ�FiF�TXӕF�JLD�Qj\� 

�³9u�Yұ\��Fy�ÿӫ�EҵQJ�FKӭQJ�U}�UjQJ�FKӭQJ�PLQK�UҵQJ�VҧQ�SKҭP�ÿѭӧF�FkQ�QKҳF�Wӯ�FiF�TXӕF�JLD�NӇ�WUrQ�ÿDQJ�ÿѭӧF�EiQ�SKi�JLi�WҥL�WKӏ�WUѭӡQJ�QӝL�ÿӏD�ҨQ�Ĉӝ�´�

WK{QJ�EiR�FKR�ELӃW�� 

'*75�VӁ�[HP�[pW�YLӋF�QKұS�NKҭX�VҧQ�SKҭP�WURQJ�NKRҧQJ�WKӡL�JLDQ�Wӯ�WKiQJ���QăP������ÿӃQ�WKiQJ���QăP������QKҵP�SKөF�Yө�FKR�Yө�YLӋF�ÿLӅX�WUD�� 

1ӃX�FKӭQJ�PLQK�ÿѭӧF�UҵQJ�YLӋF�EiQ�SKi�JLi�ÿm�Jk\�UD�WKLӋW�KҥL�ÿiQJ�NӇ�FKR�FiF�GRDQK�QJKLӋS�WURQJ�QѭӟF��'*75�VӁ�NKX\ӃQ�QJKӏ�iS�GөQJ�WKXӃ�FKӕQJ�EiQ�

SKi�JLi�ÿӕL�YӟL�QKӳQJ�PһW�KjQJ�QKұS�NKҭX�Qj\� 

%ӝ�7jL�FKtQK�VӁ�ÿѭD�UD�TX\ӃW�ÿӏQK�FXӕL�F�QJ�WURQJ�YLӋF�iS�WKXӃ��&iF�FXӝF�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿѭӧF�FiF�QѭӟF�WLӃQ�KjQK�QKҵP�[iF�ÿӏQK� OLӋX�FiF�

QJjQK�F{QJ�QJKLӋS�WURQJ�QѭӟF�Fy�Eӏ�WәQ�KҥL�GR�Vӵ�WăQJ�ÿӝW�ELӃQ�WURQJ�YLӋF�QKұS�NKҭX�KjQJ�JLi�Uҿ�KD\�NK{QJ� 

/j���ELӋQ�SKiS�EҧR�YӋ�QJjQK�VҧQ�[XҩW�WURQJ�QѭӟF��%ӝ�7jL�FKtQK�iS�WKXӃ�&KӕQJ�EiQ�SKi�JLi�GӵD�WKHR�Fѫ�FKӃ�ÿD�SKѭѫQJ�FӫD�7ә�FKӭF�7KѭѫQJ�PҥL�7KӃ�JLӟL�

�:72��WҥL�*HQHYD��7KXӃ�FKӕQJ�EiQ�SKi�JLi�ÿѭӧF�ÿһW�UD�QKҵP�ÿҧP�EҧR�FiF�QJX\rQ�WҳF�WKѭѫQJ�PҥL�F{QJ�EҵQJ�ÿӗQJ�WKӡL�WҥR�VkQ�FKѫL�EuQK�ÿҷQJ�FKR�FiF�F{QJ�

W\�WURQJ�QѭӟF�ÿӕL�YӟL�FiF�F{QJ�W\�Yj�QKj�[XҩW�NKҭX�QѭӟF�QJRjL� 

ҨQ�Ĉӝ�WLӃQ�KjQK�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�VҧQ�SKҭP�QDWUL�[\DQXD�QKұS�
NKҭX�Wӯ�7UXQJ�4XӕF��(8��1KұW�%ҧQ�Yj�+jQ�4XӕF� 

ę�½ѶęzNѶm�â� 

1JXͫQ��'*75� 
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& ѫ� TXDQ� SKzQJ� YӋ� WKѭѫQJ�PҥL� FӫD� 9ѭѫQJ� TXӕF� $QK��

ÿm�WK{QJ�EiR�UҵQJ�Kӑ�ÿm�EҳW�ÿҫX�[HP�

[pW�OҥL�NӃW�OXұQ�FӫD�PuQK�WURQJ�Yө�YLӋF�

$'������ OLrQ� TXDQ� ÿӃQ� YLӋF� QKұS�

NKҭX� PӝW� Vӕ� VҧQ� SKҭP� QK{P� ÿӏQK�

KuQK�Fy�QJXӗQ�JӕF�Wӯ�7UXQJ�4XӕF�� 

ĈiQJ�FK~�ê��ÿk\� Oj�FXӝF�ÿLӅX� WUD�

FKӕQJ� EiQ� SKi� JLi� ÿҫX� WLrQ� FӫD� Fѫ�

TXDQ� SKzQJ� YӋ� �75$�� GӵD� WUrQ� ÿѫQ�

\rX� FҫX� FӫD� QJjQK� F{QJ� QJKLӋS�

9ѭѫQJ�TXӕF�$QK��ĈѫQ�[LQ�[HP�[pW�OҥL�

Oj� ÿӅ� QJKӏ� 75$� Uj� VRiW� OҥL� FiF� NӃW�

OXұQ�FӫD�PuQK�WURQJ�EiR�FiR�ÿLӅX�WUD�

ÿm�NӃW�WK~F��1JѭӡL�QӝS�ÿѫQ��PӝW�QKj�

VҧQ�[XҩW�FӫD�9ѭѫQJ�TXӕF�$QK� WURQJ�

9ө� NLӋQ� $'������ FKR� UҵQJ� 75$� ÿm�

VDL� OҫP� NKL� ÿiQK� JLi� FiF� Gӳ� NLӋQ� Yj�

WURQJ� YLӋF� iS� GөQJ� OXұW� FKӕQJ� EiQ�

SKi�JLi�FӫD�9ѭѫQJ�TXӕF�$QK��1JѭӡL�

QӝS�ÿѫQ�\rX�FҫX�WăQJ�PӭF�ÿӝ�FӫD�WҩW�

Fҧ� FiF� ELrQ� ÿӝ� EiQ� SKi� JLi� ÿm� NӃW�

OXұQ�� iS� ÿһW� ELrQ� ÿӝ� SKi� JLi� ÿӕL� YӟL�

6KDQGRQJ� 1DQVKDQ�� PӝW� QKj� [XҩW�

NKҭX� KӧS� WiF� ӣ� QѭӟF�QJRjL�� Yj� ÿѭD�

PӝW�Vӕ�VҧQ�SKҭP�QK{P�ÿӏQK�KuQK�Fy�

NtFK� WKѭӟF� OӟQ� Fy� QJXӗQ� JӕF� Wӯ�

7UXQJ� 4XӕF� YjR� SKҥP� YL� VҧQ� SKҭP�

iS� GөQJ� WKXӃ� FKӕQJ� EiQ� SKi� JLi��

7URQJ� NӃW� OXұQ� FXӕL� F�QJ� FӫD� PuQK��

75$�NӃW�OXұQ�UҵQJ�QK{P�ÿӏQK�KuQK�Fy�

QJXӗQ�JӕF�Wӯ�7UXQJ�4XӕF�ÿDQJ�ÿѭӧF�

EiQ� SKi� JLi� YjR� WKӏ� WUѭӡQJ� 9ѭѫQJ�

TXӕF� $QK� Jk\� WKLӋW� KҥL� FKR� QJjQK�

F{QJ�QJKLӋS�QӝL�ÿӏD�FӫD�9ѭѫQJ�TXӕF�

$QK�Yj�YLӋF�iS�GөQJ�FiF�ELӋQ�SKiS�Oj�

Yu� OӧL� tFK� NLQK� WӃ� FӫD� 9ѭѫQJ� TXӕF�

$QK�� 

7X\� QKLrQ�� WURQJ� NӃW� OXұQ� FXӕL�

F�QJ� FӫD� 75$�� Fѫ� TXDQ� Qj\� ÿm� NӃW�

OXұQ� UҵQJ� PӝW� Vӕ� VҧQ� SKҭP� QK{P�

ÿӏQK�KuQK�Fy�NtFK�WKѭӟF�OӟQ�ÿѭӧF�ORҥL�

WUӯ�NKӓL� SKҥP�YL� FӫD� FiF� ELӋQ� SKiS��

1JѭӡL� QӝS� ÿѫQ� ÿӅ� QJKӏ� [HP� [pW� OҥL�

FKR�UҵQJ�ELrQ�ÿӝ�EiQ�SKi�JLi�FӫD�FiF�

QKj�[XҩW�NKҭX�KӧS�WiF�ӣ�QѭӟF�QJRjL�

ÿѭӧF� Oҩ\�PүX� Oj�NK{QJ�FKtQK�[iF�Yj�

GR�ÿy��QӃX�iS�GөQJ�ÿ~QJ�ELrQ�ÿӝ�EiQ�

SKi� JLi�� WKu� NӃW� TXҧ� Oj� WKXӃ� EiQ� SKi�

JLi�VӁ�WăQJ�OrQ�� 

.KL�NӃW�WK~F�TXi�WUuQK�[HP�[pW�OҥL��

75$�VӁ�ÿѭD�UD�TX\ӃW�ÿӏQK�JLӳ�QJX\rQ�

KRһF� WKD\� ÿәL� NKX\ӃQ�QJKӏ� FӫD�PuQK�

Yj� VӁ� WK{QJ� EiR� ÿLӅX� Qj\� FKR� %ӝ�

WUѭӣQJ� %ӝ� .LQK� GRDQK� Yj� 7KѭѫQJ�

PҥL�� 

 

&ѫ�TXDQ�3KzQJ�YӋ�7KѭѫQJ�PҥL�9ѭѫQJ�TXӕF�$QK�NKӣL�[ѭӟQJ�[HP�[pW�OҥL�TX\ӃW�
ÿӏQK�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿҫX�WLrQ 

1JXͫQ��JOREDOFRPSOLDQFHQHZV 

KWWSV���ZZZ�VWUDLWVWLPHV�FRP� 

ę�½ѶęzNѶm�â� 
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&(2�*®�;Ҿ�&$1$'$�7+Ò&�*,Ө&�277$:$�%Ҳ7�ĈҪ8�
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* LiP� ÿӕF� ÿLӅX� KjQK� FӫD�FiF� QKj� VҧQ� [XҩW� Jӛ� [ҿ�

KjQJ�ÿҫX�FӫD�&DQDGD�ÿm�JһS�%ӝ�

WUѭӣQJ�7KѭѫQJ�PҥL�4XӕF�WӃ�0DU\�

1J�ÿӇ�WK~F�ÿҭ\�FKtQK�SKӫ�&DQDGD�

EҳW� ÿҫX� ÿjP� SKiQ� YӟL� +RD� .Ǥ�

QKҵP� JLҧL� TX\ӃW� WUDQK� FKҩS� Jӛ�

PӅP�NpR�GjL� 

%ӝ�WUѭӣQJ�1J�ÿm� Wә�FKӭF�PӝW�

FXӝF� KӑS� EjQ� WUzQ� YӟL� FiF� QKj�

OmQK� ÿҥR� QJjQK� F{QJ� QJKLӋS� Jӛ�

[ҿ� PӅP� ÿӇ� WLӃS� WөF� KӧS� WiF�

KѭӟQJ�WӟL�PӝW�JLҧL�SKiS��'ӵ�NLӃQ�

WKDP�JLD� YjR�PӝW� FXӝF� WKҧR� OXұQ�

EjQ� WUzQ� YӟL� Ej� 1J� Oj� FiF� JLiP�

ÿӕF�ÿLӅX�KjQK�QJjQK�Jӛ� Wӯ�:HVW�

)UDVHU� 7LPEHU� &R�� /WG��� &DQIRU�

&RUS��� 5HVROXWH� )RUHVW� 3URGXFWV�

/WG��� ,QWHUIRU� &RUS��� 7RONR� ,QGXV�

WULHV� /WG�� Yj� -'� ,UYLQJ� /WG�� 1JRjL�

UD�� FzQ� Fy� Vӵ� WKDP�JLD� WKҧR� OXұQ�

FӫD�FiF�TXDQ�FKӭF�Wӯ�FiF�Wә�FKӭF�

OkP�QJKLӋS�FҩS� WӍQK��FǊQJ�QKѭ� Wӯ�

+ӝL� ÿӗQJ�%ӝ� OҥF�0HDGRZ�/DNH�ӣ�

6DVNDWFKHZDQ 

&iF�JLiP�ÿӕF�ÿLӅX�KjQK�ÿDQJ�

WuP�FiFK�ÿѭD�Yө�YLӋF�Jӛ�PӅP�YjR�

FKѭѫQJ� WUuQK� QJKӏ� Vӵ� YjR� FXӕL�

WKiQJ� Qj\� FKR� KӝL� QJKӏ� WKѭӧQJ�

ÿӍQK� WҥL� 2WWDZD� JLӳD� 7Kӫ�

WѭӟQJ -XVWLQ� 7UXGHDX Yj� 7әQJ�

WKӕQJ�+RD�.Ǥ�-RH�%LGHQ� 

&XӝF� FKLӃQ� WKѭѫQJ�PҥL� WURQJ�

YҩQ�ÿӅ�Qj\�ÿm�NpR�GjL� Wӯ�KѫQ����

QăP� WUѭӟF� 7URQJ� ÿӧW� PӟL� QKҩW��

%ӝ� 7KѭѫQJ� PҥL� +RD� .Ǥ� EҳW�

ÿҫX iS� WKXӃ� ÿӕL� YӟL� Jӛ� [ҿ� FӫD�

&DQDGD YjR� WKiQJ� �� QăP� ������

&iF� PӭF� WKXӃ� FKӕQJ� WUӧ� FҩS� Yj�

FKӕQJ� EiQ� SKi� JLi� ÿm� GDR� ÿӝQJ�

NӇ�Wӯ�ÿy� 

7әQJ� PӭF� WKXӃ� NӃW� KӧS� KLӋQ�

WҥL�FӫD�+RD�.Ǥ�Oj��������EDR�JӗP�

������ WKXӃ� FKӕQJ� WUӧ� FҩS� Yj�

������WKXӃ�FKӕQJ�EiQ�SKi�JLi��iS�

GөQJ�ÿӕL�YӟL�KҫX�KӃW�FiF�QKj�VҧQ�

[XҩW� Jӛ� FӫD� &DQDGD� [XҩW� NKҭX�

VDQJ� +RD� .Ǥ� 7KXӃ� VXҩW� KLӋQ� WҥL�

FӫD� ,UYLQJ� Oj� ����� WURQJ� NKL� ÿy��

:HVW�)UDVHU�FKӏX�PӭF�WKXӃ��������

&DQIRU�FKӏX�PӭF�WKXӃ������� 

%j�1J� FKR� UҵQJ�� YLӋF�+RD�.Ǥ�

WLӃS� WөF� iS� ÿһW� FiF� PӭF� WKXӃ�

NK{QJ�FKtQK�ÿiQJ�Yj�Y{�Oê�ÿӕL�YӟL�

Jӛ� [ҿ� PӅP� FӫD� &DQDGD� Oj� VDL�

OҫP�� .ӃW� OXұQ� +RD� .Ǥ� FKR� UҵQJ�

QJjQK�F{QJ�QJKLӋS�&DQDGD�ÿѭӧF�

WUӧ� FҩS� ÿm� Eӏ� FiF� WzD� iQ� TXӕF� WӃ�

WUXQJ� OұS� EiF� Eӓ� KӃW� OҫQ� Qj\� ÿӃQ�

OҫQ�NKiF� 

*Li�Jӛ�[ҿ ÿҥW�PӭF�FDR�Nӹ� OөF�

YjR�WKiQJ���QăP�������QKѭQJ�NKL�

QӅQ� NLQK� WӃ� GҫQ� Pӣ� FӱD� WUӣ� OҥL�

WURQJ�EӕL�FҧQK�ÿҥL�GӏFK�&29,'-����

QJѭӡL� WLrX�G�QJ�EҳW�ÿҫX�SKkQ�Eә�

OҥL� QJkQ� ViFK� FҧL� WҥR� FӫD� Kӑ� FKR�

FiF� KRҥW� ÿӝQJ� GX� OӏFK�� QKj� KjQJ�

Yj�Vӵ�NLӋQ�WKӇ�WKDR� 

.Ӈ�Wӯ�NKL�ÿҥW�ÿӍQK�JҫQ�KDL�QăP�

WUѭӟF�� JLi� Jӛ� [ҿ� ÿm� JLҧP� ����

[XӕQJ� PӭF� JLDR� GӏFK� JҫQ� ÿk\� Oj�

���� ÿ{� OD�0ӻ� FKR� ������ IHHW� YiQ�

OjP� Wӯ�Jӛ�YkQ�VDP�� WK{QJ�Yj� OLQK�

VDP� SKѭѫQJ� 7k\�� WKHR� EҧQ� WLQ�

0DGLVRQ
V�/XPEHU�5HSRUWHU�Fy�WUө�

Vӣ�WҥL�9DQFRXYHU� 

6DX�NKL� WtQK� WKrP� WLӅQ� OmL� YjR�

FiF�NKRҧQ�WKXӃ�GR�FKtQK�SKӫ�+RD�

.Ǥ� iS� ÿһW�� WKXӃ�TXDQ� WtFK� OǊ\�Pj�

FiF�QKj�VҧQ�[XҩW�&DQDGD�SKҧL�WUҧ�

NӇ� Wӯ� QăP� ����� JҫQ� ÿk\� ÿm� ÿҥW�

JLi�WUӏ�����Wӹ�86'��WKHR�&,%&�&DS�

LWDO�0DUNHWV�,QF� 

'XQFDQ�'DYLHV��FӵX�JLiP�ÿӕF�

ÿLӅX� KjQK� FӫD� ,QWHUIRU� FKR� ELӃW��

³7KӵF� WӃ� Oj� Vӕ� OѭӧQJ� QKLӋP� Yө�

TXi� OӟQ� KLӋQ� QD\�� ÿLӅX� ÿy� WҥR� UD�

ÿӝQJ�OӵF�FKR�Fҧ�KDL�ErQ�PXӕQ�Fӕ�

JҳQJ� WuP�NLӃP�PӝW�JLҧL� SKiS�GjQ�

[ӃS� 

1JX͛Q��ZZZ�WKHJOREHDQGPDLO�FRP 
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& iF� QKj� QKұS� NKҭX� 0ӻ� VӁ�NKiQJ� FiR� SKiQ� TX\ӃW� FӫD�

WzD�iQ�WKѭѫQJ�PҥL�0ӻ�YjR�WXҫQ�WUѭӟF�

ӫQJ�Kӝ�YLӋF�FӵX�WәQJ�WKӕQJ�0ӻ�'RQ�

DOG�7UXPS�iS�ÿһW�PӭF� WKXӃ�FDR�KѫQ�

ÿӕL� YӟL� KjQJ� KyD� 7UXQJ� 4XӕF� YjR�

QăP������ 

ÐQJ�+DUODQ�6WRQH��JLiP�ÿӕF�ÿLӅX�

KjQK� FӫD�+07;� ,QGXVWULHV��PӝW� QKj�

VҧQ�[XҩW�JҥFK�YLQ\O�Fy�WUө�Vӣ�WҥL�&RQ�

QHFWLFXW�� FKR� ELӃW�� ³&K~QJ� W{L� WKҩW�

YӑQJ�YӟL�TX\ӃW�ÿӏQK�Qj\� ³&ăQ�Fӭ�KӋ�

WKӕQJ� Wѭ� SKiS� FӫD�0ӻ�� FK~QJ� W{L� Fy�

WKӇ�NKiQJ�FiR�TX\ӃW�ÿӏQK�FӫD�Kӑ� 9j��

ê�ÿӏQK�FӫD�FK~QJ�W{L�VӁ�OjP�QKѭ�Yұ\� 

+07;� ,QGXVWULHV� Oj� QJX\rQ� ÿѫQ�

FKtQK�WURQJ�Yө�NLӋQ�ÿѭӧF�ÿӋ�WUuQK�OrQ�

7zD�iQ�7KѭѫQJ�PҥL�4XӕF�WӃ�+RD�.Ǥ�

YjR�WKiQJ���QăP�������SKҧQ�ÿӕL�FiFK�

WLӃS� FұQ� FӫD� ÿҥL� GLӋQ� 7KѭѫQJ� PҥL�

+RD� .Ǥ� �8675�� WURQJ� YLӋF� Eә� VXQJ�

PӭF� WKXӃ� Wӯ� ���� ÿӃQ� ���� ÿӕL� YӟL�

KjQJ� QKұS� NKҭX� WUӏ� JLi� ���� Wӹ� 86'�

FӫD�7UXQJ�4XӕF�� ĈӃQ�QăP�������WzD�

iQ� ÿm�ÿtQK�NqP�KѫQ�������ÿѫQ�NLӋQ�

WѭѫQJ� Wӵ�FӫD�FiF�QKj�QKұS�NKҭX�0ӻ�

NKiF�YjR�Yө�YLӋF� 

9jR� QJj\� ����������� WzD� iQ� ÿm�

EiF� Eӓ� OұS� OXұQ� UҵQJ� Fѫ� TXDQ� OLrQ�

EDQJ�ÿm�NK{QJ�WKӵF�KLӋQ�ÿiQK�JLi�WiF�

ÿӝQJ�Jk\�KҥL�FӫD�FiF�NKRҧQ� WKXӃ�Eә�

VXQJ�ÿӕL�YӟL�QӅQ�NLQK�WӃ�+RD�.Ǥ�WURQJ�

TX\ӃW�ÿӏQK�FӫD�PuQK� 

%D� WKҭP� SKiQ� [pW� [ӱ� Yө� iQ� NӃW�

OXұQ�FiF�QJX\rQ�ÿѫQ�ÿm�NK{QJ�WKX\ӃW�

SKөF�ÿѭӧF� WzD�iQ�UҵQJ�8675��ÿѭӧF�

FXQJ�FҩS�OӡL�JLҧL�WKtFK�Eә�VXQJ��YӅ��Oê�

GR� ÿӗQJ� ê� YӟL� 7әQJ� WKӕQJ� UҵQJ� FiF�

KjQK�ÿӝQJ�ÿm�FKӑQ�Oj�SK��KӧS�� 

3UDWLN� 6KDK�� OXұW� Vѭ� FKtQK� FӫD�

+07;� ,QGXVWULHV�� FKR� ELӃW� 7әQJ�

WKӕQJ�7UXPS�ÿm�³Eӓ�TXD�JLӟL�KҥQ�FӫD�

TXӕF�KӝL�WURQJ�YLӋF�WăQJ�WKXӃ�JҩS�Eҧ\�

OҫQ�ÿӇ�ÿLӅX�FKӍQK�KҫX�QKѭ�WҩW�Fҧ�FiF�

KRҥW� ÿӝQJ� WKѭѫQJ� PҥL� YӟL� 7UXQJ�

4XӕF� Yj� 8675� ÿm� NK{QJ� WKӵF� KLӋQ�

QJKƭD� Yө� FӫD� PuQK� NKL� NK{QJ� SKҧQ�

ÿӕL� �TX\ӃW�ÿӏQK�ÿy��7X\�QKLrQ��FK~QJ�

W{L� VӁ� WUuQK� Ej\� Fө� WKӇ� WURQJ� ÿӅ� QJKӏ��

NKiQJ�FiR�FӫD�FK~QJ�W{L�� 

6DX�FXӝF�ÿLӅX� WUD�QăP������FӫD�

8675�FiR�EXӝF�7UXQJ�4XӕF�ÿm�NKLӃQ�

+RD�.Ǥ� WKLӋW�KҥL�ѭӟF� WtQK�NKRҧQJ����

Wӹ� 86'� GR� WKӵF� KLӋQ� FiF� KRҥW� ÿӝQJ�

WKѭѫQJ� PҥL� SKkQ� ELӋW� ÿӕL� [ӱ�� 7әQJ�

WKӕQJ� 7UXPS� ÿm� F{QJ� Eӕ� FiF� PӭF�

WKXӃ�� &K~QJ� ÿѭӧF� WULӇQ� NKDL� WKjQK�

EӕQ� ÿӧW� WKHR�0өF� ���� FӫD�ĈҥR� OXұW�

7KѭѫQJ� PҥL� QăP� ������ FKR� SKpS�

7әQJ� WKӕQJ� WKӵF� KLӋQ� KjQK� ÿӝQJ�

WUӯQJ�SKҥW�ÿӇ�Jk\�iS� OӵF�FKR�ÿӕL� WiF�

QѭӟF� QJRjL� Wӯ� Eӓ� FiF� KRҥW� ÿӝQJ�

WKѭѫQJ�PҥL�Fy�KҥL��+DL�PӭF� WKXӃ�Eә�

VXQJ�����ÿҫX�WLrQ��ÿѭӧF�JӑL�Oj�'DQK�

ViFK� �� Yj� 'DQK� ViFK� ��� ÿiQK� YjR�

KjQJ� KyD� 7UXQJ� 4XӕF� WUӏ� JLi� ��� Wӹ�

86'� YjR� WKiQJ� �� Yj� WKiQJ� �� QăP�

����� 

7URQJ� QKӳQJ� WKiQJ� WLӃS� WKHR��

7әQJ�WKӕQJ�7UXPS�FǊQJ�iS�WKXӃ�����

ÿӕL� YӟL� KjQJ� KyD� 7UXQJ�4XӕF� WUӏ� JLi�

����Wӹ�86'�NKiF�WURQJ�'DQK�ViFK����

0ӭF� WKXӃ�Qj\�VDX�ÿy�ÿm� ÿѭӧF�QkQJ�

OrQ� ���� 1ăP� ������ 7әQJ� WKӕQJ�

7UXPS�F{QJ�Eӕ�'DQK�ViFK��D�–�PӭF�

WKXӃ�Eә�VXQJ������ÿӕL�YӟL�KjQJ�KyD�

7UXQJ�4XӕF�WUӏ�JLi�����Wӹ�86'� 

9jR� QăP� ������ +07;� OұS� OXұQ�

UҵQJ�8675�ÿm�YѭӧW�TXi� WKҭP�TX\ӅQ�

FӫD�PuQK�NKL�Pӣ�UӝQJ�PӭF�WKXӃ�VDQJ�

'DQK� ViFK� �� Yj� 'DQK� ViFK� ��� ÿӗQJ�

WKӡL� FRL� WKѭӡQJ� FiF� EuQK� OXұQ� FӫD�

F{QJ�FK~QJ�YӅ� WiF�KҥL�FӫD�PӭF� WKXӃ�

FDR�KѫQ�ÿӕL�YӟL�QӅQ�NLQK� WӃ�+RD�.Ǥ��

\rX� FҫX� KRjQ� OҥL� FiF� NKRҧQ� WKXӃ�

ÿiQK�³YѭӧW´�PӝW�FiFK�EҩW�KӧS�SKiS� 

9jR�WKiQJ���QăP�������WzD�iQ�ÿm�

UD� SKiQ� TX\ӃW� UҵQJ� 8675� ÿm� NK{QJ�

YѭӧW� TXi� WKҭP� TX\ӅQ� FӫD� PuQK�

QKѭQJ� ÿӗQJ� WKӡL� WUDR� FKR� Fѫ� TXDQ�

OLrQ� EDQJ� PӝW� Fѫ� KӝL� NKiF� ÿӇ� ELӋQ�

PLQK�FKR�YLӋF�ÿiQK�JLi�FiF�QKұQ�[pW�

EDQ� ÿҫX� FӫD� F{QJ� FK~QJ� YӅ� 'DQK�

ViFK���Yj�'DQK�ViFK��� 

�1JXͫQ��KWWSV���ZZZ�VFPS�FRP� 

ę�½ѶęzNѶm�â� 
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+2$�.ǣ�1Ç1�'Ӥ�%Ә�7+8ӂ�48$1�ĈӔ,�9Ӟ,�7581*�48Ӕ& 

& XӝF�FKLӃQ�WKXӃ�TXDQ�WӯQJ�Jk\�VyQJ�JLy�JLӳD���QӅQ�NLQK�WӃ�OӟQ�QKҩW�WKӃ�JLӟL�Fy�WKӇ�VҳS�ÿL�ÿӃQ�KӗL�NӃW�NKL�FKӕQJ�

OҥP�SKiW�JLӡ�Oj�ѭX�WLrQ�Vӕ���FӫD�1Kj�7UҳQJ� 

0ӝW� TXDQ� FKӭF� FӫD�%ӝ� 7KѭѫQJ�PҥL� 7UXQJ�4XӕF� FKR� UҵQJ�

+RD�.Ǥ�QrQ�Gӥ�Eӓ� WҩW� Fҧ� FiF�PӭF� WKXӃ�Eә�VXQJ�ÿӕL� YӟL�7UXQJ�

4XӕF 

Ӫ\�EDQ�7KѭѫQJ�PҥL�4XӕF�WӃ�+RD�.Ǥ�FKR�ELӃW�WURQJ�PӝW�EiR�

FiR�WURQJ�WKiQJ�Qj\�UҵQJ�KҫX�KӃW� WҩW�Fҧ�FiF�PӭF�WKXӃ�iS�GөQJ�

ÿӕL�YӟL�7UXQJ�4XӕF�WKHR�PөF�����FӫD�ĈҥR�OXұW�7KѭѫQJ�PҥL�QăP�

�����ÿӅX�GR�FiF�QKj�QKұS�NKҭX�+RD�.Ǥ�WUҧ� 

%iR� FiR� FӫD� 86,7&� FKR� ELӃW� PӭF� WKXӃ� WKHR� 0өF� ���� GR�

FKtQK� TX\ӅQ�7UXPS�iS� ÿһW� ÿm� NKLӃQ� JLi� KjQJ�KyD�7UXQJ�4XӕF�

QKұS�NKҭX�QKѭ�Pi\� WtQK��FKҩW�EiQ�GүQ��ÿӗ�QӝL� WKҩW�� WKLӃW�Eӏ�kP�

WKDQK�Yj�YLGHR�WăQJ�����YjR�QăP�������0ӭF�WKXӃ�TXDQ�Qj\�FKӫ�

\ӃX�Jk\�WәQ�KҥL�FKR�+RD�NǤ 

1JѭӡL�SKiW�QJ{Q�%ӝ�WKѭѫQJ�PҥL�7UXQJ�4XӕF�Ej�6KX�-XHWLQJ��

FKR�ELӃW� WKXӃ�TXDQ� WKHR�0өF����� Oj�PӝW� WKӵF� WӃ� ÿLӇQ�KuQK�FӫD�

FKӫ� QJKƭD� ÿѫQ� SKѭѫQJ� Yj� FKӫ� QJKƭD� EҧR� Kӝ� WKѭѫQJ�PҥL�� OjP�

JLiQ�ÿRҥQ�QJKLrP�WUӑQJ�WKѭѫQJ�PҥL�VRQJ�SKѭѫQJ�7UXQJ�4XӕF-

0ӻ�� Jk\� WәQ� KҥL� ÿӃQ� Vӵ� әQ� ÿӏQK� FӫD� FKXӛL� FXQJ� ӭQJ� Yj� F{QJ�

QJKLӋS� WRjQ�FҫX��ÿӗQJ� WKӡL�Jk\� WәQ�KҥL�FKR�FiF�QKj�QKұS�NKҭX�

Yj�QJѭӡL�WLrX�G�QJ�0ӻ� 

7Uҧ� OӡL� FkX� KӓL� YӅ� WKkP� KөW� WKѭѫQJ�PҥL� FӫD�0ӻ� YӟL� 7UXQJ�

4XӕF��6KX�FKR�ELӃW�7UXQJ�4XӕF�FKѭD�EDR�JLӡ�Fӕ� WuQK� WuP�NLӃP�

WKһQJ�Gѭ�WKѭѫQJ�PҥL�YӟL�0ӻ��³7KkP�KөW�WKѭѫQJ�PҥL�FӫD�0ӻ�YӟL�7UXQJ�4XӕF�YӅ�Fѫ�

EҧQ�Oj�GR�Fѫ�FҩX�NLQK�WӃ�FӫD�KDL�QѭӟF��Vӵ�SKkQ�F{QJ�ODR�ÿӝQJ�TXӕF�WӃ��QKӳQJ�KҥQ�

FKӃ�FӫD�0ӻ�ÿӕL�YӟL�[XҩW�NKҭX�VDQJ�7UXQJ�4XӕF�Yj�PӝW�Vӕ�\ӃX�Wӕ�TXDQ�WUӑQJ�NKiF�´��

1JRjL�UD��Ej�6KX�FzQ�FKR�ELӃW�WKrP��WKkP�KөW�WKѭѫQJ�PҥL�FӫD�0ӻ�YӟL�FiF�QѭӟF�NKiF�

QJj\�FjQJ�JLD�WăQJ�WURQJ�QKӳQJ�QăP�JҫQ�ÿk\��³QKѭQJ�WKkP�KөW�WKѭѫQJ�PҥL�FӫD�0ӻ�

YӟL�7UXQJ�4XӕF�ÿm�WăQJ�FKұP�KѫQ�QKLӅX�VR�YӟL�WKkP�KөW�WKѭѫQJ�PҥL�WәQJ�WKӇ� &iF�

F{QJ� W\� 7UXQJ�4XӕF� QKұS� NKҭX�PӝW� OѭӧQJ� OӟQ� Q{QJ� VҧQ�� {� W{�� FǊQJ� QKѭ� FiF� VҧQ�

SKҭP�F{QJ�QJKӋ��QăQJ�OѭӧQJ�Yj�KyD�GҫX��PDQJ�OҥL�OӧL�tFK�FKR�Fҧ�KDL�QѭӟF´� 

KWWSV���ZZZ�\LFDLJOREDO�FRP� 

ę�½ѶęzNѶm�â� 
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% ӝ� 7KѭѫQJ�PҥL� 7UXQJ�4XӕF� WK{QJ� EiR� UҵQJ� Kӑ� VӁ�

WLӃQ� KjQK� Uj� VRiW� WKXӃ� FKӕQJ� EiQ� SKi� JLi� ÿӕL� YӟL�

YLӋF�QKұS�NKҭX�JLҩ\�ҧQK�Yj�EuD�Fy�QJXӗQ�JӕF� Wӯ�/LrQ�PLQK�

&KkX�ÆX��(8���+RD�.Ǥ�Yj�1KұW�%ҧQ� 

9LӋF�ÿiQK�JLi�VӁ�NӃW�WK~F�WURQJ�YzQJ�PӝW�QăP��WURQJ�WKӡL�

JLDQ�Uj�VRiW��7UXQJ�4XӕF�VӁ�WLӃS�WөF�iS�WKXӃ�FKӕQJ�EiQ�SKi�

JLi�ÿӕL�YӟL�JLҩ\�ҧQK�Yj�EuD�JLҩ\�Wӯ�(8��+RD�.Ǥ�Yj�1KұW�%ҧQ�  

%ӝ�7KѭѫQJ�PҥL�7UXQJ�4XӕF�FKR�ELӃW�WKrP���YLӋF�[HP�[pW�

QKҵP�PөF�ÿtFK�NLӇP�WUD�[HP�OLӋX�FiF�WiF�ÿӝQJ�Fy�KҥL�ÿӕL�YӟL�

QJjQK� F{QJ� QJKLӋS� ÿӏD� SKѭѫQJ� Yj� YLӋF� EiQ� SKi� JLi� WҥL� WKӏ�

WUѭӡQJ�ÿӏD�SKѭѫQJ�VӁ�WLӃS�WөF�KD\�WiL�GLӉQ�QӃX�FiF�ELӋQ�SKiS�

FKӕQJ�EiQ�SKi�JLi�Eӏ�Kӫ\�Eӓ� 

7UXQJ�4XӕF�ÿm�iS� WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿӕL� YӟL� JLҩ\�

ҧQK�Yj�EuD�JLҩ\�QKұS�NKҭX�Wӯ�(8��+RD�.Ǥ�Yj�1KұW�%ҧQ�NӇ�Wӯ�

QăP������ 

KWWS���ZZZ�FKLQD�RUJ�FQ� 

ę�½ѶęzNѶm�â� 
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7 KHR� KmQJ� WK{QJ� WҩQ� FKtQK� WKӭF� $QWDUD� QJj\� ������ Ӫ\� EDQ�FKӕQJ�EiQ�SKi�JLi�,QGRQHVLD�,Q-ÿ{-Qr-[L-D��.$',��ÿm�EҳW�ÿҫX�

ÿLӅX� WUD� FKӕQJ�EiQ� SKi� JLi� ÿӕL� YӟL� FiF� VҧQ� SKҭP�JҥFK� ӕS� OiW� QKұS�

NKҭX�Wӯ�7UXQJ�4XӕF� 

 &Kӫ�WӏFK�.$',��Ej�'RQQD�*XOWRP�FKR�ELӃW�FXӝF�ÿLӅX�WUD�ÿѭӧF�WLӃQ�

KjQK� WKHR� \rX� FҫX� FӫD� +LӋS� KӝL� F{QJ� QJKLӋS� JӕP� Vӭ� ,QGRQHVLD�

�$VDNL���ÿҥL�GLӋQ�FKR���F{QJ� W\�37�-XL�6KLQ� ,QGRQHVLD��37�6DW\DUD\D�

.HUDPLQGRLQGDK��Yj�37�$QJVD�'D\D� 

7URQJ�PӝW�WK{QJ�FiR�EiR�FKt��Ej�'RQQD�FKR�KD\��³6DX�NKL�QJKLrQ�

FӭX�Yj�SKkQ�WtFK�Kӗ�Vѫ��.$',�QKұQ�WKҩ\�Fy�GҩX�KLӋX�JҥFK�ӕS�OiW�QKұS�

NKҭX�Wӯ�7UXQJ�4XӕF�WLӃQ�KjQK�EiQ�SKi�JLi��Jk\�WKLӋW�KҥL�YұW�FKҩW�FKR�

QJX\rQ�ÿѫQ´� 

&XӝF� ÿLӅX� WUD� Qj\� ÿѭӧF� WLӃQ� KjQK� ÿӕL� YӟL� FiF� QKyP� KjQJ� JҥFK�

PHQ� ������������ ������������ ������������ ������������ ������������

������������ ������������ ������������ ������������ ������������ Yj�

����������� 

7KHR�Ej�'RQQD��.$',�ÿm� FKX\ӇQ� WK{QJ� WLQ� YӅ� FXӝF�ÿLӅX� WUD� FKR�

FiF�ErQ� OLrQ�TXDQ�� WURQJ�ÿy�Fy�FiF�Fѫ�Vӣ�VҧQ�[XҩW� WURQJ�QѭӟF��QKj�

QKұS�NKҭX��KLӋS�KӝL��QKj�[XҩW�NKҭX�QKj�VҧQ�[XҩW�Wӯ�7UXQJ�4XӕF��ĈҥL�

Vӭ�TXiQ� ,QGRQHVLD� WҥL�7UXQJ�4XӕF� Yj� ÿҥL� GLӋQ�FӫD� FKtQK� SKӫ�7UXQJ�

4XӕF�WҥL�,QGRQHVLD��� 

1JXͫQ��JOREDOWUDGHDOHUW�RUJ 

ę�½ѶęzNѶm�â� 
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&DQDGD�FҩP�QKұS�FiF�VҧQ�SKҭP�QK{P�Yj�WKpS�FӫD�1JD 

& DQDGD�ÿm�FҩP�QKұS�NKҭX�WҩW�Fҧ�FiF�VҧQ�SKҭP�QK{P�Yj�WKpS�FӫD�1JD��

QKҵP�FҳW�ÿӭW�QJXӗQ�YLӋQ� WUӧ�FӫD�0RVFRZ�FKR�FXӝF�FKLӃQ�TXkQ�Vӵ� WҥL�

8NUDLQH  

ĈӕL�YӟL�QK{P��OӋQK�FҩP�QKұS�NKҭX�VӁ�EDR�JӗP�FiF�VҧQ�SKҭP�FKѭD�JLD�F{QJ��

WҩP�Yj�WKjQK�SKҭP�QKѭ�FRQWDLQHU�Yj�ÿӗ�JLD�GөQJ��ĈӕL�YӟL�WKpS��OӋQK�FҩP�VӁ�ҧQK�

KѭӣQJ�ÿӃQ�VҳW�Yj�WKpS�NK{QJ�KӧS�NLP��EiQ�WKjQK�SKҭP�Yj�WKjQK�SKҭP�QKѭ�ӕQJ�

Yj�ӕQJ�GүQ� 

7KHR�Gӳ�OLӋX�FKtQK�WKӭF��YjR�QăP�������&DQDGD�ÿm�QKұS�NKҭX����WULӋX�&$'�

�NKRҧQJ������ WULӋX�86'��FiF�VҧQ�SKҭP�QK{P�Yj����� WULӋX�&$'�FiF�VҧQ�SKҭP�

WKpS�Wӯ�1JD� 

7KHR�Gӳ� OLӋX�WKӕQJ�Nr�WKѭѫQJ�PҥL�FӫD�6	3�*OREDO�Yj�&DQDGD��QK{P�FKѭD�

JLD�F{QJ�QyL�FKXQJ�EDR�JӗP�SKҫQ� OӟQ�QK{P�QKұS�NKҭX�FӫD�&DQDGD�Fy�QJXӗQ�

JӕF�Wӯ�1JD��&iF�VҧQ�SKҭP�FKѭD�JLD�F{QJ�ÿѭӧF�QKұS�NKҭX�YjR�&DQDGD�Wӯ�1JD�

ÿҥW�WәQJ�FӝQJ�NKRҧQJ�������WҩQ�YjR�QăP�������JLҧP�Wӯ�KѫQ�������WҩQ�WURQJ�Fҧ�

QăP������Yj�������&DQDGD� Oj�PӝW� WURQJ�QKӳQJ�QKj�VҧQ�[XҩW�QK{P�Vѫ�FҩS� OӟQ�

QKҩW�WKӃ�JLӟL� 

1KұS� NKҭX� WKpS� FӫD� &DQDGD� WKHR� Pm� +6� ��� Wӯ� 1JD� ÿm� JLҧP� [XӕQJ� FzQ�

NKRҧQJ� ������� WҩQ� YjR� QăP� ����� Wӯ� KѫQ� �������� WҩQ� YjR� QăP� ����� Yj� KѫQ�

�������WҩQ�YjR�QăP������ 

0һF�G��ÿѭD�UD� OӋQK�FҩP��QKѭQJ�SKtD�2WWDZD�FKѭD� WK{QJ�EiR� WKӡL�ÿLӇP�Fy�

KLӋX�OӵF�ÿӕL�YӟL�ELӋQ�SKiS�Qj\� 

&DQDGD��F�QJ�YӟL�FiF�ÿӗQJ�PLQK�SKѭѫQJ�7k\��ÿm�Fy�QKӳQJ�KjQK�ÿӝQJ�SKӕL�

KӧS�FKӕQJ�OҥL�1JD�YӅ�FXӝF�FKLӃQ�TXkQ�Vӵ�WҥL�8NUDLQH��7KHR�ÿy��2WWDZD�ÿm�iS�ÿһW�

FiF�ELӋQ�SKiS�WUӯQJ�SKҥW�ÿӕL�YӟL�KѫQ�������Fi�QKkQ�Yj�Wә�FKӭF�OLrQ�TXDQ�WӟL�FXӝF�
1JXͫQ��KWWSV���ZZZ�FDQDGD�FD 

FKLӃQ�Yj�Kӛ�WUӧ�.LHY�KѫQ���Wӹ�&$'������Wӹ�86'���EDR�JӗP�FiF�NKRҧQ�

YLӋQ�WUӧ�WjL�FKtQK��TXkQ�Vӵ�Yj�FiF�NKRҧQ�YLӋQ�WUӧ�NKiF� 

%ӝ� WUѭӣQJ� 7jL� FKtQK� )UHHODQG� QyL�� ³�&DQDGD� Yj� FiF� ÿӕL� WiF� FӫD�

FK~QJ� W{L� ÿm� WUӯQJ�SKҥW�1JkQ�KjQJ�7UXQJ�ѭѫQJ�1JD�Yj� JLӟL� KҥQ� JLi�

GҫX� Yj� NKt� ÿӕW� FӫD� 1JD�� 9j� Ek\� JLӡ�� FK~QJ� W{L� ÿҧP� EҧR� UDQJ� 7әQJ�

WKӕQJ�3XWLQ�NK{QJ�WKӇ�FKL�WUҧ�FKR�FXӝF�FKLӃQ�FӫD�PuQK�EҵQJ�FiFK�EiQ�

QK{P�Yj�WKpS�ӣ�&DQDGD´� 

7KiQJ� WUѭӟF��0ӻ� ÿm� F{QJ� Eӕ�PӭF� WKXӃ� ����� ÿӕL� YӟL� QK{P� FӫD�

1JD�Yj�FiF�VҧQ�SKҭP�OLrQ�TXDQ��PӭF�WKXӃ�Qj\�Fy�KLӋX�OӵF�NӇ�Wӯ�QJj\�

���WKiQJ����1K{P�FӫD�1JD�ÿѭӧF�VҧQ�[XҩW�EӣL�5XVDO��FKLӃP�NKRҧQJ����

QJXӗQ�FXQJ�WRjQ�FҫX� 
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7KѭӧQJ�YLӋQ�0ӻ�WK{QJ�TXD�Gӵ�OXұW�Kӛ�WUӧ�VҧQ�[XҩW�FKLS��FҥQK�WUDQK�7UXQJ�4XӕF 

7 KѭӧQJ� YLӋQ� 0ӻ� WK{QJ� TXD� Gӵ� OXұW� VkX� UӝQJ� ÿӇ� Kӛ� WUӧ� FKR�QJjQK�F{QJ�QJKLӋS�EiQ�GүQ�WURQJ�QѭӟF��YӟL�K\�YӑQJ�WҥR�ÿӝQJ�

OӵF�FKR�FiF�F{QJ�W\�NKL�Kӑ�FҥQK�WUDQK�YӟL�7UXQJ�4XӕF� 

7KHR�+mQJ�WLQ�5HXWHUV��Gӵ�OXұW�PӟL�FǊQJ�QKҵP�PөF�WLrX�NKӓD�OҩS�

Vӵ�WKLӃX�KөW�Kӛ�WUӧ�GDL�GҷQJ�ÿm�ҧQK�KѭӣQJ�ÿӃQ�PӑL�KRҥW�ÿӝQJ�VҧQ�

[XҩW�FӫD�0ӻ��Wӯ�{W{��YǊ�NKt��Pi\�JLһW�FKR�ÿӃQ�WUz�FKѫL�ÿLӋQ�Wӱ� 

ĈҥR�OXұW��&KLSV�DQG�6FLHQFH���WҥP�GӏFK��&KLS�ÿLӋQ�Wӱ�Yj�NKRD�KӑF��

FXQJ�FҩS�NKRҧQJ����WӍ�86'�Kӛ�WUӧ�FӫD�FKtQK�SKӫ�FKR�VҧQ�[XҩW�YұW�

OLӋX�EiQ�GүQ�FӫD�0ӻ��Yj�PLӉQ�WKXӃ�ѭӟF�WtQK�NKRҧQJ����WӍ�86'�FKR�

FiF�QKj�Pi\�FKLS�ÿLӋQ�Wӱ� 

&KLSV�DQG�6FLHQFH�FǊQJ�FKR�SKpS�:DVKLQJWRQ�FKL�KѫQ�����WӍ�86'�

WURQJ�YzQJ���QăP�ÿӇ�WK~F�ÿҭ\�QJKLrQ�FӭX�NKRD�KӑF�FӫD�0ӻ��QKҵP�FҥQK�WUDQK�WӕW�KѫQ�YӟL�7UXQJ�4XӕF� 

�ĈҥR�OXұW�Qj\�VӁ�WҥR�UD�F{QJ�YLӋF�Fy�PӭF�OѭѫQJ�FDR��JLҧP�EӟW�JiQK�QһQJ�FӫD�FKXӛL�FXQJ�ӭQJ��JLҧP�FKL�SKt�Yj�EҧR�YӋ�OӧL�tFK�DQ�QLQK�TXӕF�JLD�FӫD�

0ӻ���OmQK�ÿҥR�SKH�ÿD�Vӕ�WҥL�7KѭӧQJ�YLӋQ�0ӻ�&KXFN�6FKXPHU�QyL� 

7KѭӧQJ�QJKӏ�Vƭ�0ӻ�0DUN�:DUQHU�FKR�ELӃW�Gӵ�OXұW�VӁ�JL~S�WjL�WUӧ�FKR����-����QKj�Pi\�VҧQ�[XҩW�YұW�OLӋX�EiQ�GүQ�PӟL� 

&iF�FKX\rQ�JLD�QKұQ�ÿӏQK�KҫX�KӃW�FiF�NKRҧQ�WjL�WUӧ�Gӵ�NLӃQ�GjQK�FKR�FiF�QKj�Pi\�PӟL�VӁ�PҩW���KRһF���QăP�ÿӇ�[k\�GӵQJ� 

 

ę�½ѶęzNѶm�â� 

1%&�1HZV 


