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7LQ�9LʄW�1DP� 

 

 

+RD�.Ǥ�NK{QJ�NKӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�OҭQ�WUiQK�WKXӃ�FKӕQJ�EiQ�SKi�JLi�YӟL�WKpS�FKӕQJ�ăQ�PzQ�

�&25(��FӫD�9LӋW�1DP�VҧQ�[XҩW�Wӯ�WKpS�FiQ�QJXӝL��&56��Yj�WKpS�FiQ�QyQJ��+56��QKұS�NKҭX�Wӯ�

1KұW�%ҧQ 

1Jj\���� WKiQJ����QăP�������%ӝ�7KѭѫQJ�PҥL�

+RD�.Ǥ��'2&��ÿm�UD�WK{QJ�EiR�NK{QJ�NKӣL�[ѭӟQJ�

ÿLӅX�WUD�OҭQ�WUiQK�WKXӃ�WKpS�FKӕQJ�ăQ�PzQ��&25(��

FӫD�9LӋW�1DP�Fy�Vӱ�GөQJ�QJX\rQ�OLӋX�QKұS�NKҭX�Wӯ�

1KұW�%ҧQ� 

/ê�GR�'2&�ÿѭD�UD�Oj�ÿѫQ�NLӋQ�FӫD�QJX\rQ�ÿѫQ�

WKLӃX�FăQ�Fӭ�ÿӇ�NKӣL�[ѭӟQJ��&ө�WKӇ� 

�L�� 9Ӆ� SKҥP� YL� VҧQ� SKҭP�� SKҥP� YL� VҧQ� SKҭP�

FӫD� OӋQK�iS� WKXӃ�YӟL�1KұW�%ҧQ�FKӍ�EDR�JӗP�+56��

&56� Yj� ÿm� ORҥL� WUӯ� FiF� VҧQ� SKҭP�&25(��'R� ÿy��

'2&�FKR� UҵQJ�NK{QJ�Fy�FăQ�Fӭ�ÿӇ�Pӣ� UӝQJ� OӋQK�

iS� WKXӃ�FKӕQJ�EiQ�SKi�JLi� WKpS�FiQ�QyQJ� �+56���

WKpS�FiQ�QJXӝL��&56��FӫD�1KұW�%ҧQ�YӟL�VҧQ�SKҭP�

&25(�FӫD�9LӋW�1DP��WKHR�TX\�ÿӏQK�WҥL�0өF�����F�

����FӫD�ĈҥR�OXұW�WKXӃ�TXDQ������FӫD�+RD�.Ǥ�� 

Ĉk\� FǊQJ� Oj� OұS� OXұQ� FӫD� FiF� GRDQK� QJKLӋS�

9LӋW� 1DP� Yj� PӝW� Vӕ� ErQ� OLrQ� TXDQ� NKiF� JӱL� OrQ�

'2&� 

�LL�� ĈӕL� YӟL� OұS� OXұQ� FӫD�1JX\rQ� ÿѫQ� YӅ� YLӋF��

YjR�WKӡL�ÿLӇP�UD�TX\ӃW�ÿӏQK�iS�WKXӃ�YӟL�1KұW�%ҧQ��

Fѫ�TXDQ�ÿLӅX� WUD�+RD�.Ǥ� FKѭD� OѭӡQJ� WUѭӟF�ÿѭӧF�

NKҧ�QăQJ�9LӋW�1DP�Vӱ�GөQJ�+56�Yj�&56�FӫD�1KұW�

%ҧQ�ÿӇ�VҧQ�[XҩW�&25(�QKҵP�OҭQ�WUiQK�WKXӃ��'2&�

FKR� UҵQJ�� YLӋF� ORҥL� WUӯ�VҧQ�SKҭP�&25(�NKӓL� OӋQK�

iS� WKXӃ�YӟL�1KұW�%ҧQ� Oj�Fy�FKӫ�ÿtFK��GR�&25(� Oj�

VҧQ�SKҭP�SKә�ELӃQ�Yj�+RD�.Ǥ�ÿm�ÿLӅX�WUD��iS�GөQJ�

ELӋQ�SKiS�FKӕQJ�EiQ�SKi�JLi�YӟL�WKpS�&25(�WURQJ�

UҩW�QKLӅX�Yө�YLӋF�NKiF��'R�ÿy��OұS�OXұQ�FӫD�1JX\rQ�

ÿѫQ�Oj�NK{QJ�Fy�Fѫ�Vӣ� 

ĈLӅX�ÿiQJ� OѭX�ê��'2&�WK{QJ�EiR�ÿk\� Oj�TX\ӃW�

ÿӏQK�FXӕL� F�QJ�ÿӕL� YӟL� FiR�EXӝF�Qj\� Yj�VӁ�NK{QJ�

[HP�[pW�EҩW�NǤ�EuQK�OXұQ�\rX�FҫX�QjR�WLӃS�WKHR�OLrQ�

TXDQ�ÿӃQ�NӃW�OXұQ�Qj\� 

1Kѭ� Yұ\�� FiF� GRDQK� QJKLӋS� [XҩW� NKҭX� WKpS�

&25(�FӫD�9LӋW�1DP�VӁ�NK{QJ�Eӏ�+RD�.Ǥ�ÿLӅX� WUD�

FKӕQJ�OҭQ�WUiQK�WKXӃ�GR�FiR�EXӝF�Vӱ�GөQJ�QJX\rQ�

YұW� OLӋX�QKұS�Wӯ�1KұW�%ҧQ��7X\�QKLrQ��ÿӇ�EҧR�ÿҧP�

TX\ӅQ�Yj�OӧL�tFK��&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�NKX\ӃQ�

FiR�GRDQK�QJKLӋS�ÿҧP�EҧR�WXkQ�WKӫ�ÿ~QJ�FiF�TX\�

ÿӏQK�YӅ�VҧQ�[XҩW�Yj�FKӭQJ�QKұQ�[XҩW�[ӭ��WUiQK�WUӣ�

WKjQK� ÿӕL� WѭӧQJ� ÿLӅX� WUD� WURQJ� FiF� Yө� YLӋF� FKӕQJ�

OҭQ�WUiQK�WKXӃ�NKiF�WURQJ�WѭѫQJ�ODL� 

&өF�3KzQJ�YӋ�WKѭѫQJ�PҥL�VӁ�WLӃS�WөF�SKӕL�KӧS�

YӟL� FiF� ErQ� Fy� OLrQ� TXDQ� WKHR� G}L�� FұS� QKұW� GLӉQ�

ELӃQ�Yө�YLӋF� 

0ӑL�FKL�WLӃW�YXL�OzQJ�OLrQ�KӋ��3KzQJ�;ӱ�Oê�SKzQJ�

YӋ�WKѭѫQJ�PҥL�QѭӟF�QJRjL��&өF�3KzQJ�YӋ�WKѭѫQJ�

PҥL��%ӝ�&{QJ�7KѭѫQJ�����1J{�4X\ӅQ��+RjQ�.LӃP��

+j�1ӝL� 

&KX\rQ�YLrQ�SKө�WUiFK��7UҫQ�7Kӏ�/DQ�+ѭѫQJ 

ĈLӋQ�WKRҥL��������������� 

(PDLO� KXRQJWWO#PRLW�JRY�YQ� QJRFQ\#PRLW�JR

Y�YQ 

;HP� QӝL� GXQJ� WK{QJ� EiR� FӫD� +RD� .Ǥ� EҵQJ�

WLӃQJ�$QK WҥL�ZHEVLWH��WUDY�JRY�YQ� 

EŐƵһŶ͗��ӅĐ�WsdD 
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+DL�QJKӏ�ÿӏQK�ÿѭӧF�7әQJ�FөF�+ҧL�

TXDQ� 7UXQJ� 4XӕF� �*$&&�� F{QJ� Eӕ�

YjR�ÿҫX�QăP�QD\�VӁ�Fy�KLӋX� OӵF�YjR�

QJj\���������� 

1JKӏ� ÿӏQK� ���� WұS� WUXQJ� YjR� FiF�

\rX�FҫX� ÿăQJ�Nê� WURQJ�NKL�1JKӏ�ÿӏQK�

����QKҵP�ÿѭD�FiF�ELӋQ�SKiS�DQ�WRjQ�

QKұS�NKҭX�WKӵF�SKҭP�OrQ�Pm��*$&&�

FKR� ELӃW� FiF� TX\� ÿӏQK� PӟL� SK�� KӧS�

YӟL� /XұW� $Q� WRjQ� 7KӵF� SKҭP� FұS�

QKұW�FӫD�7UXQJ�4XӕF� 

�+DL� QJKӏ� ÿӏQK� VӁ� NK{QJ� FKӍ� EҧR�

YӋ� QJѭӡL� WLrX� G�QJ� WKӵF� SKҭP� WӕW�

KѫQ��Pj� FzQ� QkQJ� FDR� QLӅP� WLQ� FӫD�

QJѭӡL� WLrX�G�QJ�YjR�QKұS�NKҭX� WKӵF�

SKҭP�Yj�Fy�OӧL�FKR�YLӋF�Pӣ�UӝQJ�WLrX�

WKө�� +DL� QJKӏ� ÿӏQK� FǊQJ� FҧL� WKLӋQ� KӋ�

WKӕQJ� JLiP� ViW� DQ� WRjQ� WKӵF� SKҭP��

OjP� U}� WUiFK� QKLӋP� FӫD� FiF� ErQ� OLrQ�

TXDQ�� WҥR� ÿLӅX� NLӋQ� Yj� WK~F� ÿҭ\�

WKѭѫQJ�PҥL� 

6DX�NKL�1JKӏ�ÿӏQK�����ÿѭӧF�WKӵF�

WKL��PӝW�WKD\�ÿәL�ÿiQJ�NӇ�Oj�WҩW�Fҧ�FiF�

QKj�VҧQ�[XҩW�� FKӃ�ELӃQ� Yj�EҧR�TXҧQ�

WKӵF�SKҭP�ӣ�QѭӟF�QJRjL�VӁ�FҫQ�SKҧL�

ÿăQJ�Nê�YӟL�*$&&��7URQJ�ÿy�����ORҥL�

WKӵF� SKҭP� QKѭ� WKӏW� Yj� WKӫ\� VҧQ� VӁ�

SKҧL�ÿăQJ�Nê�WKHR�NKX\ӃQ�FiR�FӫD�Fѫ�

TXDQ�Fy�WKҭP�TX\ӅQ�FӫD�QѭӟF�Vӣ�WҥL 

1JKӏ� ÿӏQK� ���� VӁ� FXQJ� FҩS� FiF�

F{QJ�Fө� WKӵF� WKL�PӟL�ÿӇ�*$&&�NLӇP��

YLӋF� QKұS� NKҭX� WKӵF� SKҭP� Yj� ÿuQK�

FKӍ� KRһF� FҩP�QKұS� NKҭX� WKӵF� SKҭP�

YjR� 7UXQJ� 4XӕF� NKL� FiF� YL� SKҥP�

ÿѭӧF�[iF�ÿӏQK�� 

1KӳQJ�TX\�ÿӏQK�Qj\�ÿm�YҩS�SKҧL�

PӝW�Vӕ�SKҧQ�ÿӕL��&iF�QKj�QJRҥL�JLDR�

Wӯ� Eҧ\� TXӕF� JLD� ÿm� \rX� FҫX� JLD� KҥQ�

WKӡL�JLDQ�kQ�KҥQ� WKrP���� WKiQJ��FKR�

UҵQJ�FiF�GRDQK�QJKLӋS�FҫQ�WKӡL�JLDQ�

ÿӇ�ÿLӅX�FKӍQK��+LӋQ�FiF�Fѫ�TXDQ�KҧL�

TXDQ�ÿm�EҳW�ÿҫX�FXQJ�FҩS�FiF�NKyD�

KӑF�WUӵF�WX\ӃQ�QKҵP�JL~S�FiF�GRDQK�

QJKLӋS�FKX\ӇQ�ÿәL�VX{Q�Vҿ� 

*$&&�FǊQJ�QKҩQ�PҥQK�FiF�TX\�

WҳF�Qj\�Yj�JLDL�ÿRҥQ�FKX\ӇQ�WLӃS�FӫD�

FK~QJ� KRjQ� WRjQ� WXkQ� WKӫ� FiF� \rX�

FҫX� FӫD� FiF� Wә� FKӭF� WKѭѫQJ� PҥL�

TXӕF� WӃ�� �7UXQJ� 4XӕF� ÿm� WK{QJ� EiR�

WUѭӟF�FKR�7ә�FKӭF�7KѭѫQJ�PҥL�7KӃ�

JLӟL� �:72�� YӅ� KDL� QJKӏ� ÿӏQK�� &K~QJ�

W{L� ÿm� QKұQ� ÿѭӧF� ê� NLӃQ� Wӯ� FiF� ErQ�

Yj� WK{QJ�TXD� WҩW�Fҧ�FiF�ÿӅ�[XҩW�KӧS�

Oê� Wӯ� FiF� ErQ� OLrQ� TXDQ�� *LDL� ÿRҥQ�

FKX\ӇQ� WLӃS� KRjQ� WRjQ� WXkQ� WKӫ� FiF�

\rX�FҫX�FӫD�:72�� 

�7KHR�W{L�ÿѭӧF�ELӃW�Wӯ�FiF�GRDQK�

QJKLӋS��FiF�JLҩ\�Wӡ�FҫQ�WKLӃW�ÿӇ�ÿăQJ�

Nê� WUѭӟF� ÿk\� JLӕQJ� YӟL� FiF� JLҩ\� Wӡ�

ÿѭӧF� FXQJ� FҩS� NKL� OjP� WKӫ� WөF� KҧL�

TXDQ� WUѭӟF� ÿk\�� 4X\� ÿӏQK� FKӍ� Fy�

QJKƭD�Oj�QKӳQJ�JLҩ\�Wӡ�Qj\�SKҧL�ÿѭӧF�

FXQJ� FҩS� WUѭӟF� QrQ� NK{QJ� NKy� ÿӇ�

FKXҭQ� Eӏ� FKR� YLӋF� ÿăQJ� Nê��� <X� /X��

3Ky� FKӫ� WӏFK� 3KzQJ� 7KѭѫQJ� PҥL�

7UXQJ�4XӕF� SKө� WUiFK� YӅ�;XҩW� QKұS�

NKҭX�7KӵF�SKҭP��6ҧQ�SKҭP�%ҧQ�ÿӏD�

	�3Kө�SKҭP�ĈӝQJ�YұW�FKR�ELӃW� 

7Kӏ�WUѭӡQJ�QKұS�NKҭX�WKӵF�SKҭP�

FӫD�7UXQJ�4XӕF�ÿDQJ�E�QJ�Qә��YѭӧW�

����Wӹ�86'�YjR�QăP�������1ăP�QD\��

FRQ�Vӕ�Qj\�Gӵ�NLӃQ�VӁ�WDQJ����� 

���� QăP� WUѭӟF� WKXӃ� TXDQ� FӫD�

FK~QJ� W{L� Oj�KѫQ������ Yj� Ek\� JLӡ� Oj�

KѫQ� ����� Ĉy� Oj� PӭF� JLҧP� ÿiQJ� NӇ�

WURQJ� QKұS� NKҭX� FӫD� WҩW� Fҧ� WKӵF�

SKҭP�� 6R� YӟL� PӭF� WUXQJ� EuQK� FӫD�

WRjQ�WKӃ�JLӟL��FKӍ�Oj�PӝW�SKҫQ�Wѭ�–�/LX�

QyL� 

7KӵF�SKҭP�QKұS�NKҭX�YjR�7UXQJ�4XӕF�VӁ�VӟP�SKҧL�ÿӕL�PһW�YӟL�FiF�TX\�ÿӏQK�QJKLrP�QJһW�KѫQ�ÿӇ�

ÿҧP�EҧR�DQ�WRjQ�WKӵF�SKҭP�WӕW�KѫQ� 

EŐƵһŶ͗�ZĞƵƚĞƌƐ 
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EŐƵһŶ͗�ZĞƵƚĞƌƐ 

���QăP�WUѭӟF�WKXӃ�TXDQ�FӫD�FK~QJ�W{L�

Oj� KѫQ� ���� Yj� Ek\� JLӡ� Oj� KѫQ� ���� PӝW�

FK~W��Ĉy� Oj�PӭF�JLҧP�ÿiQJ�NӇ� WURQJ�QKұS�

NKҭX� FӫD� WҩW� Fҧ� WKӵF� SKҭP�� 6R� YӟL� PӭF�

WUXQJ� EuQK� FӫD� WRjQ� WKӃ� JLӟL�� FKӍ� Oj� PӝW�

SKҫQ�Wѭ� 

7UXQJ� 4XӕF� FǊQJ� ÿDQJ� Fy� NӃ� KRҥFK�

JLҧP� WKXӃ� ÿӕL� YӟL� PӝW� Vӕ� VҧQ� SKҭP� WKӵF�

SKҭP�� 

 

0ӻ�FKLӃQ�WKҳQJ�&DQDGD�WURQJ�FXӝF�WUDQK�FKҩS�ÿҫX�WLrQ�WKHR�WKӓD�

WKXұQ�WKѭѫQJ�PҥL�PӟL 

&KtQK� SKӫ� 0ӻ� QJj\� ��� WKiQJ� ��� QăP� ����� FKR�

ELӃW� Kӑ� ÿm� ÿҥW� ÿѭӧF� WKRҧ� WKXұQ� WURQJ� FXӝF� FKLӃQ� YӟL�

&DQDGD�YӅ�FiF�KҥQ�FKӃ�ÿӕL�YӟL� WKӏ� WUѭӡQJ�VӳD�&DQD�

GD�� WX\rQ� Eӕ� FKLӃQ� WKҳQJ� WURQJ� FXӝF� WUDQK� FKҩS� OҫQ�

ÿҫX�WLrQ�WKHR�KLӋS�ѭӟF�WKѭѫQJ�PҥL�Wӵ�GR�%ҳF�0ӻ�VӱD�

ÿәL�� &ҧ� KDL� ErQ� ÿӅX� FDP� NӃW� ÿҩX� WUDQK� ÿӇ� EҧR� YӋ�

QJjQK�F{QJ�QJKLӋS�Yj�QJѭӡL�ODR�ÿӝQJ�FӫD�Kӑ� 

&iF� WKjQK� YLrQ� FӫD� KӝL� ÿӗQJ� QKҩW� WUt� YӟL� NKҷQJ�

ÿӏQK�FӫD�0ӻ�UҵQJ�&DQDGD�ÿm�YL�SKҥP�7KӓD�WKXұQ�0ӻ-

0H[LFR-&DQDGD� �860&$�� EҵQJ� FiFK� GjQK� KҫX� KӃW�

FiF�KҥQ�QJҥFK�QKұS�NKҭX�VӳD�WKҩS�KѫQ�Yj�EҵQJ���FKR�

FiF�QKj�VҧQ�[XҩW�WURQJ�QѭӟF� 

&XӝF� WUDQK� FmL� EҳW� QJXӗQ� Wӯ� WUDQK� FKҩS� YӅ� ³KҥQ�

QJҥFK�WKXӃ�TXDQ´��754V��VӳD��Fѫ�FKӃ�FKR�SKpS�PӭF�

WKXӃ�WKҩS�KRһF�EҵQJ���ÿӕL�YӟL�PӝW�Vӕ�PһW�KjQJ�QKұS�

NKҭX�-�WURQJ�WUѭӡQJ�KӧS�Qj\�Oj�PӝW�Vӕ�VҧQ�SKҭP�VӳD��

%ҩW�NǤ�PһW�KjQJ�QKұS�NKҭX�QjR�YѭӧW�TXi�KҥQ�QJҥFK�

ÿӅX�SKҧL�FKӏX�PӭF�WKXӃ�FDR�KѫQ� 

0ӻ� FiR� EXӝF� &DQDGD� YL� SKҥP� KҥQ� QJҥFK� EҵQJ�

FiFK�KҥQ�FKӃ�ÿӕL�YӟL�FiF�QKj�FKӃ�ELӃQ�VӳD�FӫD�&DQD�

GD��ĈLӅX� ÿy� NKLӃQ� FiF� QKj� VҧQ� [XҩW�0ӻ� -� FKӫ� \ӃX� Oj�

Q{QJ�GkQ�FKăQ�QX{L�Ez�VӳD�-� WKѭӡQJ�Eӏ�ÿӏQK�JLi�ӣ�WKӏ�

WUѭӡQJ�&DQDGD��NKLӃQ�FiF�QKj�VҧQ�[XҩW�FӫD�0ӻ�NK{QJ�

WKӇ�FҥQK�WUDQK�� WKHR�/LrQ�ÿRjQ�FiF�QKj�VҧQ�[XҩW�VӳD�

TXӕF� JLD�� 7URQJ� NKL� ÿy�� &DQDGD� FKR� ELӃW� FiF� FKtQK�

ViFK� FӫD� Kӑ� UҩW� TXDQ� WUӑQJ� ÿӕL� YӟL� Vӵ� әQ� ÿӏQK� FӫD�

QJjQK�VӳD�QѭӟF�Qj\� 

%iR� FiR� FӫD� EDQ� KӝL� WKҭP� FKR� WKҩ\� ÿӕL� YӟL� KѫQ�

PѭӡL�ORҥL�VҧQ�SKҭP�VӳD�����ÿӃQ������PӭF�WKXӃ�VXҩW�
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