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ҨQ�Ĉӝ�Nê�NӃW�KLӋS�ÿӏQK�WKѭѫQJ�PҥL�Wӵ�GR�
)7$�YӟL�EӕQ�QѭӟF�FKkX�ÆX 

7KHR�EiR�FiR��FKtQK�SKӫ�ҨQ�Ĉӝ�ÿm�Nê�+LӋS�ÿӏQK�7KѭѫQJ�
PҥL�7ӵ�GR� �)7$��YӟL�+LӋS�KӝL�7KѭѫQJ�PҥL�7ӵ�GR�&KkX�
ÆX��()7$��ÿӇ�WăQJ�FѭӡQJ�Fѫ�KӝL�ÿҫX�Wѭ�OүQ�QKDX�Yj�TXҧQ�
Oê�FKXӛL�FXQJ�ӭQJ� 

()7$�EDR�JӗP�,FHODQG��/LHFKWHQVWHLQ��1D�8\�Yj�7Kө\�6ƭ��
+ӑ�VӁ�ÿҫX�Wѭ�����Wӹ�86'�YjR�ҨQ�Ĉӝ�WURQJ����QăP�WӟL�Yj�
WҥR�UD���WULӋX�Fѫ�KӝL�YLӋF�OjP� 

ĈәL�OҥL��ҨQ�Ĉӝ�VӁ�Gӥ�Eӓ�KRһF�ORҥL�Eӓ�PӝW�SKҫQ�WKXӃ�TXDQ�
ÿӕL�YӟL�KjQJ�KyD�F{QJ�QJKLӋS�Wӯ�()7$� 

 

&DQDGD�Pӣ�FXӝF�ÿLӅX�WUD�EiQ�SKi�JLi�Gk\�
WKpS�Wӯ�7UXQJ�4XӕF��9LӋW�1DP�Yj�$L�&ұS 

&ѫ� TXDQ�'ӏFK� Yө�%LrQ� JLӟL�&DQDGD� �&%6$�� ÿm�Pӣ�PӝW�
FXӝF�ÿLӅX�WUD�ÿӇ�[iF�ÿӏQK�[HP�OLӋX�PӝW�Vӕ�PһW�KjQJ�Gk\�
WKpS�QKұS�NKҭX� Wӯ�7UXQJ�4XӕF��$L�&ұS�Yj�9LӋW�1DP� Fy�
Jk\�WәQ�KҥL�FKR�WKӏ�WUѭӡQJ�QӝL�ÿӏD�KD\�NK{QJ� 

&%6$�WX\rQ�Eӕ�UҵQJ�FXӝF�ÿLӅX�WUD�ÿѭӧF�EҳW�ÿҫX�VDX�ÿѫQ�
NKLӃX�QҥL�FӫD�,YDFR�5ROOLQJ�0LOOV��&%6$�VӁ�ÿѭD�UD�TX\ӃW�
ÿӏQK�Vѫ�Eӝ�WUѭӟF�QJj\���WKiQJ���QăP������ 
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.KӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�
ÿѭӡQJ�6$&&+$5,1�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF 

7әQJ�FөF�3KzQJ�YӋ�WKѭѫQJ�PҥL��'*75��WKXӝF�%ӝ�7KѭѫQJ�PҥL�Yj�&{QJ�
QJKLӋS�ҨQ�Ĉӝ�ÿm�NKӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�VDFFKD�
ULQ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF� 

ĈӗQJ�WKӡL��'*75�FǊQJ�ÿm�NKӣL�[ѭӟQJ�FXӝF�ÿLӅX�WUD�Uj�VRiW�FXӕL�NǤ�YӅ�
WKXӃ�FKӕQJ�WUӧ�FҩS�ÿӕL�YӟL�ÿѭӡQJ�VDFFKDULQ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF� 

ĈѫQ�\rX�FҫX�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�Yj�FXӝF�ÿLӅX�WUD�Uj�VRiW�FXӕL�NǤ�
YӅ�WKXӃ�ÿӕL�NKiQJ�ÿѭӧF�6ZDWL�3HWUR�3URGXFWV�/WG�Yj�%OXH�-HW�+HDOWKFDUH�
/WG�ÿӋ�WUuQK��&y�KDL�QKj�VҧQ�[XҩW�VDFFKDULQ�NKiF�Oj�$�6�&KHPRSKDUPD�Yj�
6KUHH�9DUGD\LQL�&KHPLFDO�,QGXVWULHV�3YW�/WG� 

6DFFKDULQ�Oj�FKҩW�OjP�QJӑW�NK{QJ�Fy�GLQK�GѭӥQJ�Yj�ÿѭӧF�FRL�Oj�FKҩW�WKD\�
WKӃ� tW� FDOR� FKR�ÿѭӡQJ�PtD��6DFFKDULQ�ÿѭӧF� Vӱ�GөQJ� WURQJ�QKLӅX�QJjQK�
F{QJ�QJKLӋS�QKѭ� WKӵF�SKҭP�Yj�ÿӗ�XӕQJ�� VҧQ�SKҭP�FKăP� VyF� Fi� QKkQ��
FKҩW�OjP�QJӑW�ÿӇ�EjQ��FKҩW�WăQJ�ViQJ�Pҥ�ÿLӋQ��GѭӧF�SKҭP� 

&XӝF�ÿLӅX�WUD�FKӕQJ�WUӧ�FҩS�EDQ�ÿҫX�ÿѭӧF�'*75�NKӣL�[ѭӟQJ�YjR�QJj\�
��� WKiQJ���QăP�������ĈӃQ�WKiQJ���QăP�������&ѫ�TXDQ�Qj\�ÿm�NKX\ӃQ�
QJKӏ�iS�GөQJ�WKXӃ�FKӕQJ�WUӧ�FҩS�GӭW�NKRiW�ÿӕL�YӟL�KjQJ�QKұS�NKҭX�VDF�
FKDULQ�Wӯ�7UXQJ�4XӕF��&iF�ELӋQ�SKiS�GӭW�ÿLӇP�ÿm�ÿѭӧF�iS�GөQJ�Wӯ�WKiQJ�
��QăP������ 

9jR� WKiQJ���QăP�������'*75�FǊQJ�ÿm�NKӣL�[ѭӟQJ�PӝW� FXӝF�ÿLӅX� WUD�
FKӕQJ�OҭQ�WUiQK�ÿӇ�[iF�ÿӏQK�[HP�OLӋX�WKXӃ�FKӕQJ�WUӧ�FҩS�KLӋQ�WҥL�Fy�ÿѭӧF�
Pӣ�UӝQJ�Yj�iS�GөQJ�ÿӕL�YӟL�YLӋF�QKұS�NKҭX�VDFFKDULQ� Wӯ�7KiL�/DQ�KD\�
NK{QJ��9jR� WKiQJ� �� QăP� ������ Fѫ� TXDQ� Qj\� ÿm� NKX\ӃQ� QJKӏ�Pӣ� UӝQJ�
WKXӃ�FKӕQJ�WUӧ�FҩS�ÿӕL�YӟL�Fҧ�KjQJ�QKұS�NKҭX�Wӯ�7KiL�/DQ� 
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.KӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�QKӵD�39&�WUHR�QKұS�NKҭX�Wӯ���TXӕF�JLD 

 

&iF�TXӕF�JLD�OLrQ�TXDQ�EDR�JӗP�7UXQJ�4XӕF��,QGRQHVLD��1KұW�%ҧQ��+jQ�4XӕF��ĈjL�
/RDQ��7KiL�/DQ�Yj�0ӻ� 

7әQJ�FөF�3KzQJ�YӋ�WKѭѫQJ�PҥL��'*75��WKXӝF�%ӝ�7KѭѫQJ�PҥL�Yj�&{QJ�QJKLӋS�ÿm�
NKӣL�[ѭӟQJ�ÿLӅX�WUD�FKӕQJ�EiQ�SKi�JLi�ÿӕL�YӟL�QKӵD�3RO\�9LQ\O�&ORUXD��39&���ORҥL�
KX\ӅQ�SK���Wӯ�7UXQJ�4XӕF��,QGRQHVLD��1KұW�%ҧQ��+jQ�4XӕF��ĈjL�/RDQ��7KiL�/DQ�Yj�
+RD�.Ǥ� 

%D�WURQJ�Vӕ�QăP�QKj�VҧQ�[XҩW�µ1KӵD�WUHR�39&¶�WURQJ�QѭӟF�ӣ�ҨQ�Ĉӝ�ÿm�QӝS�ÿѫQ�
\rX� FҫX� ÿLӅX� WUD� FKӕQJ� EiQ� SKi� JLi�� 1KӳQJ� QJѭӡL� NKӣL� NLӋQ� Oj� &KHPSODVW�
&XGGDORUH�9LQ\O�/WG��'&0�6KULUDP�/WG�Yj�'&:�/WG� 

+DL�QKj�VҧQ�[XҩW�NKiF�–�)LQROH[�,QGXVWULHV�Yj�5HOLDQFH�,QGXVWULHV�/WG�NK{QJ�ӫQJ�
Kӝ�KD\�SKҧQ�ÿӕL�ÿѫQ�ÿăQJ�Nê�Qj\� 

7UrQ�WKӵF�WӃ��QKӳQJ�QJѭӡL�QӝS�ÿѫQ�ÿm�\rX�FҫX�iS�GөQJ�KӗL�Wӕ�WKXӃ�FKӕQJ�EiQ�SKi�
JLi� ÿӕL� YӟL� QKӵD� 39&� QKұS� NKҭX� Wӯ� Eҧ\� TXӕF� JLD� Qj\��+ӑ� QKҩQ�PҥQK� UҵQJ� VҧQ�
SKҭP�Qj\�Fy�OӏFK�Vӱ�EiQ�SKi�JLi�U}�UjQJ�Wӯ�Eҧ\�TXӕF�JLD�Qj\�Yj�ÿm�SKҧL�FKӏX�WKXӃ�
FKӕQJ�EiQ�SKi�JLi�Wӯ�QJj\����WKiQJ���QăP������ÿӃQ�QJj\���WKiQJ���QăP�������6ҧQ�
OѭӧQJ�QKұS�NKҭX�FӫD�PһW�KjQJ�Qj\�ÿm�WăQJ�OrQ�����WURQJ�����-���QJD\�NKL�WKXӃ�
FKӕQJ�EiQ�SKi�JLi�KӃW�KLӋX�OӵF� 


1KӵD�WUHR�39&
�WKѭӡQJ�ÿѭӧF�Vӱ�GөQJ�WURQJ�VҧQ�[XҩW�FiF�VҧQ�SKҭP�NKiF�QKDX�QKѭ�
ӕQJ�Yj�SKө�NLӋQ��ӕQJ�PӅP��PjQJ�Yj�WҩP��FKDL��Kӗ�Vѫ��Gk\�Yj�FiS��JLj\�GpS��Y�Y� 

 

�� 7әQJ�TXDQ�WKӏ�WUѭӡQJ�WKpS�KuQK�+RD�.Ǥ�Yj�[X�KѭӟQJ 

ę�½Ѷ½ĸâ.Ѷ½mË�� 
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�� 7әQJ�TXDQ�WKӏ�WUѭӡQJ�WKpS�KuQK�+RD�.Ǥ�Yj�[X�

KѭӟQJ 

7Kӏ�WUѭӡQJ�WKpS�KuQK�WRjQ�FҫX�ÿѭӧF�ÿӏQK�JLi��������Wӹ�

86'�YjR�QăP������� YӟL� WӕF�ÿӝ� WăQJ� WUѭӣQJ� NpS�KjQJ�

QăP� �&$*5��Gӵ�NLӃQ�ÿҥW� ����� Wӯ�QăP������ÿӃQ�QăP�

������ Ĉk\� Oj�PӝW� QJjQK� F{QJ� QJKLӋS� WUӑQJ� \ӃX�� ÿyQJ�

YDL�WUz�WKLӃW�\ӃX�WURQJ�YLӋF�SKiW�WULӇQ�Fѫ�Vӣ�Kҥ�WҫQJ��[k\�

GӵQJ� Yj� F{QJ� QJKLӋS� KyD� WUrQ� SKҥP� YL� WRjQ� WKӃ� JLӟL��

1KX� FҫX� YӅ� WKpS� KuQK� NK{QJ� QJӯQJ� JLD� WăQJ� QKӡ� YjR�

QKӳQJ�ѭX�ÿLӇP�YѭӧW�WUӝL�FӫD�ORҥL�YұW�OLӋX�Qj\��EDR�JӗP�

ÿӝ�EӅQ��NKҧ�QăQJ�WiL�FKӃ�FDR�Yj�KLӋX�TXҧ�NLQK�WӃ�WURQJ�

GjL�KҥQ� 

7KpS�KuQK�NK{QJ�FKӍ�Oj�WKjQK�SKҫQ�TXDQ�WUӑQJ�WURQJ�[k\�

GӵQJ�Pj� FzQ� Oj� OӵD� FKӑQ� YұW� OLӋX� KjQJ� ÿҫX� WURQJ� FiF�

F{QJ� WUuQK� [DQK� QKӡ� WtQK� EӅQ� YӳQJ� FӫD� Qy�� 9ӟL� [X�

KѭӟQJ� ³[DQK� KyD´� F{QJ� WUuQK� QJj\� FjQJ� ÿѭӧF� FK~�

WUӑQJ�� FiF� TXӕF� JLD� Yj� NKX� YӵF�ÿӅX� WtFK� FӵF� WuP�NLӃP�

QKӳQJ� JLҧL� SKiS� YұW� OLӋX� WLӃW� NLӋP� QăQJ� OѭӧQJ�� WKkQ�

WKLӋQ�YӟL�P{L�WUѭӡQJ��WURQJ�ÿy�WKpS�KuQK�JLӳ�Yӏ�WUt�WUXQJ�

WkP� 

<ӃX�Wӕ�WK~F�ÿҭ\�QKX�FҫX�Vӱ�GөQJ�WKpS�KuQK 

ĈҫX�Wѭ�Fѫ�Vӣ�Kҥ�WҫQJ�Yj�[k\�GӵQJ�EӅQ�YӳQJ 

1JjQK� [k\� GӵQJ� KLӋQ� QD\� ÿDQJ� FKX\ӇQ� ÿәL� QKDQK�

FKyQJ�ÿӇ�ÿiS�ӭQJ� \rX�FҫX�SKiW� WULӇQ� EӅQ� YӳQJ� Yj� WӕL�

ѭX�KyD�WjL�QJX\rQ��&iF�TXӕF�JLD�WUrQ�WKӃ�JLӟL�ÿӅX�WăQJ�

FѭӡQJ� ÿҫX� Wѭ� YjR� FiF� Gӵ� iQ� Fѫ� Vӣ� Kҥ� WҫQJ� QKѭ� FҫX�

ÿѭӡQJ�� VkQ� ED\�� QKj� Pi\� ÿLӋQ� Yj� NKX� F{QJ� QJKLӋS��

7KpS� KuQK�� YӟL� NKҧ� QăQJ� WiL� FKӃ� JҫQ� QKѭ� KRjQ� WRjQ��

QJj\�FjQJ�ÿѭӧF�[HP�Oj�YұW�OLӋX�Oê�WѭӣQJ�FKR�FiF�F{QJ�

WUuQK�OӟQ�\rX�FҫX�ÿӝ�EӅQ�FDR�Yj�FKL�SKt�KӧS�Oê� 

7KpS�KuQK�–�9ұW�OLӋX�[k\�GӵQJ�[DQK 

/j�PӝW�WURQJ�Vӕ�tW�YұW�OLӋX�[k\�GӵQJ�Fy�NKҧ�QăQJ�WiL�FKӃ�

OrQ�ÿӃQ�JҫQ�������WKpS�KuQK�ÿѭӧF�FRL�Oj�JLҧL�SKiS�EӅQ�

YӳQJ�WURQJ�QJjQK�[k\�GӵQJ��7KHR�+ӝL�ÿӗQJ�&{QJ�WUuQK�

;DQK� 7KӃ� JLӟL�� FiF� WzD� QKj� Vӱ� GөQJ� WKpS� KuQK� ÿҥW�

7uQK�KuQK�[XҩW�QKұS�NKҭX�PһW�KjQJ�WKpS�KuQK�WҥL�WKӏ�WUѭӡQJ�+RD�.Ǥ 
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FKӭQJ� QKұQ� /(('� �/HDGHUVKLS� LQ� (QHUJ\� 	� (QYLURQ�

PHQWDO�'HVLJQ��Fy�NKҧ�QăQJ�WLӃW�NLӋP�����QăQJ� OѭӧQJ�

WLrX� WKө� Yj� JLҧP� ���� OѭӧQJ� QѭӟF� Vӱ� GөQJ�� ĈLӅX� Qj\�

NK{QJ�FKӍ�PDQJ�OҥL�OӧL�tFK�YӅ�NLQK�WӃ�Pj�FzQ�JLҧP�WKLӇX�

ÿiQJ�NӇ�OѭӧQJ�NKt�WKҧL�FDUERQ�WURQJ�[k\�GӵQJ� 

&KӭQJ� QKұQ� /(('� Yj� YDL� WUz� FӫD� WKpS� KuQK� WURQJ� [k\�

GӵQJ�[DQK 

*LӟL�WKLӋX�YӅ�FKӭQJ�QKұQ�/((' 

/(('�� ÿѭӧF� SKiW� WULӇQ� EӣL� +ӝL� ÿӗQJ�&{QJ� WUuQK� ;DQK�

+RD�.Ǥ��86*%&��Wӯ�QăP�������Oj�WLrX�FKXҭQ�WLrQ�SKRQJ�

WRjQ�FҫX�YӅ�[k\�GӵQJ�[DQK��ĈӇ�ÿҥW�ÿѭӧF�FKӭQJ�QKұQ�

Qj\�� FiF� F{QJ� WUuQK� SKҧL� ÿiS�ӭQJ� FiF� WLrX� FKt� QJKLrP�

QJһW� YӅ� WLӃW� NLӋP� QăQJ� OѭӧQJ�� TXҧQ� Oê� WjL� QJX\rQ� Yj�

JLҧP� WiF�ÿӝQJ�P{L� WUѭӡQJ��&iF�\ӃX� Wӕ�QKѭ� WӕL�ѭX�KyD�

KӋ� WKӕQJ� WKRiW� QѭӟF�� JLҧP� NKt� WKҧL� Yj� Vӱ� GөQJ� QăQJ�

OѭӧQJ�WiL�WҥR�FǊQJ�QҵP�WURQJ�FiF�\rX�FҫX�FӫD�/(('� 

7KpS�KuQK�WURQJ�F{QJ�WUuQK�ÿҥW�FKXҭQ�/((' 

7KpS�KuQK�JyS�SKҫQ�TXDQ�WUӑQJ�YjR�FiF�F{QJ�WUuQK�ÿҥW�

FKXҭQ� /(('�� Wӯ� NKXQJ� NӃW� FҩX� QKj� FDR� WҫQJ�� FҫX�

ÿѭӡQJ�ÿӃQ�QKj�[ѭӣQJ�F{QJ�QJKLӋS��ĈһF�ELӋW��NKҧ�QăQJ�

WiL�FKӃ�QKLӅX� OҫQ�Pj�NK{QJ� OjP�JLҧP�FKҩW� OѭӧQJ�NKLӃQ�

WKpS�KuQK�WUӣ�WKjQK� OӵD�FKӑQ�WӕL�ѭX�WURQJ�PөF�WLrX�[k\�

GӵQJ�EӅQ�YӳQJ� 

7Kӏ� WUѭӡQJ� WKpS� KuQK� WҥL� +RD� .Ǥ�� ;X� KѭӟQJ� Yj� WULӇQ�

YӑQJ 

+RD�.Ǥ�ÿѭӧF�FRL�Oj�PӝW�WURQJ�QKӳQJ�WKӏ�WUѭӡQJ�OӟQ�QKҩW�

ÿӕL� YӟL� WKpS� KuQK�� YӟL� WӕF� ÿӝ� WăQJ� WUѭӣQJ� &$*5� ѭӟF�

WtQK�NKRҧQJ������ Wӯ�QăP������ÿӃQ�QăP�������6ӵ�JLD�

WăQJ�QKX�FҫX� WKpS�KuQK� WҥL�+RD�.Ǥ�FKӫ�\ӃX�ÿѭӧF� WK~F�

ÿҭ\� EӣL� FiF� FKtQK� ViFK� SKiW� WULӇQ� EӅQ� YӳQJ� Yj� Vӵ�

FKX\ӇQ�ÿәL� WURQJ�QJjQK�[k\�GӵQJ��1KӳQJ�\ӃX�Wӕ�FKtQK�

EDR�JӗP� 

7ăQJ�FѭӡQJ�F{QJ�WUuQK�[DQK�WҥL�+RD�.Ǥ 

&iF�FKtQK�ViFK�WұS�WUXQJ�YjR�SKiW�WULӇQ�F{QJ�WUuQK�[DQK�

ÿDQJ�ÿӏQK�KuQK�OҥL�WKӏ�WUѭӡQJ�[k\�GӵQJ�WҥL�+RD�.Ǥ��7KHR�

FiF�EiR�FiR��&DOLIRUQLD�Oj�EDQJ�GүQ�ÿҫX�YӅ�GLӋQ�WtFK�FiF�

F{QJ� WUuQK�[DQK��ÿӗQJ� WKӡL�ÿһW�PөF� WLrX�ÿҥW�PӭF�QăQJ�

OѭӧQJ�UzQJ�EҵQJ���YjR�QăP�������6ӵ�FKX\ӇQ�GӏFK�Qj\�

VӁ�WK~F�ÿҭ\�QKX�FҫX�YӅ�WKpS�KuQK�–�PӝW�YұW� OLӋX�NK{QJ�

WKӇ�WKLӃX�WURQJ�FiF�F{QJ�WUuQK�ÿҥW�FKXҭQ�/(('� 
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7KpS�KuQK�WURQJ�OƭQK�YӵF�F{QJ�QJKLӋS�Yj�Fѫ�Vӣ�Kҥ�WҫQJ 

1JRjL� ӭQJ� GөQJ� WURQJ� FiF� F{QJ� WUuQK� [DQK�� WKpS� KuQK�

FzQ�ÿyQJ�YDL� WUz�TXDQ� WUӑQJ� WURQJ�FiF�Gӵ�iQ�Fѫ�Vӣ�Kҥ�

WҫQJ� TX\�P{� OӟQ� WҥL� +RD� .Ǥ�� Wӯ� FҫX� ÿѭӡQJ� ÿӃQ� FҧQJ�

ELӇQ��9ӟL� FDP�NӃW� JLҧP� WKLӇX� NKt� WKҧL� WURQJ�QJjQK� [k\�

GӵQJ�� FKtQK� SKӫ� +RD� .Ǥ� WLӃS� WөF� WULӇQ� NKDL� FiF� ViQJ�

NLӃQ�NKX\ӃQ�NKtFK�Vӱ�GөQJ�WKpS�WiL�FKӃ�Yj�EӅQ�YӳQJ� 

7ULӇQ�YӑQJ�WRjQ�FҫX�FӫD�QJjQK�WKpS�KuQK�ÿӃQ�QăP����� 

0ӣ�UӝQJ�TX\�P{�WRjQ�FҫX 

7ӕF� ÿӝ� WăQJ� WUѭӣQJ� &$*5� ����� FӫD� WKӏ� WUѭӡQJ� WKpS�

KuQK�WRjQ�FҫX�WURQJ�JLDL�ÿRҥQ�����–�����SKҧQ�iQK�Vӵ�

Pӣ�UӝQJ�ÿiQJ�NӇ�YӅ�QKX�FҫX�YұW� OLӋX�Qj\�WUrQ�WRjQ�WKӃ�

JLӟL��&iF�NKX�YӵF�WUӑQJ�ÿLӇP�QKѭ�%ҳF�0ӻ��FKkX�ÆX��Yj�

FKkX�È-7KiL�%uQK�'ѭѫQJ�ÿDQJ�GүQ�ÿҫX�WURQJ�YLӋF�ӭQJ�

GөQJ�WKpS�KuQK�YjR�FiF�Gӵ�iQ�[k\�GӵQJ�[DQK�Yj�Fѫ�Vӣ�

Kҥ�WҫQJ�EӅQ�YӳQJ� 

7tFK�KӧS�F{QJ�QJKӋ�PӟL 

&{QJ�QJKӋ�WLrQ�WLӃQ��EDR�JӗP�Vӱ�GөQJ�WUt�WXӋ�QKkQ�WҥR�

�$,��Yj�Wӵ�ÿӝQJ�KyD�WURQJ�VҧQ�[XҩW�WKpS��ÿDQJ�JyS�SKҫQ�

WӕL�ѭX�KyD�KLӋX�VXҩW�Yj�JLҧP�FKL�SKt��ĈLӅX�Qj\�JL~S�WKpS�

KuQK�WLӃS�FұQ�ÿѭӧF�QKLӅX�WKӏ�WUѭӡQJ�KѫQ�Yj�SK��KӧS�YӟL�

[X�KѭӟQJ�[k\�GӵQJ�KLӋQ�ÿҥL� 

3KiW�WULӇQ�EӅQ�YӳQJ�Yj�FiF�FDP�NӃW�TXӕF�WӃ 

&iF�FDP�NӃW�TXӕF�WӃ�YӅ�JLҧP�NKt�WKҧL�Yj�SKiW�WULӇQ�EӅQ�

YӳQJ� ÿDQJ� WK~F� ÿҭ\� FiF� TXӕF� JLD� iS� GөQJ� WKpS� KuQK�

QKѭ� PӝW� YұW� OLӋX� FKtQK� WURQJ� [k\� GӵQJ�� 9LӋF� NӃW� KӧS�

WKpS� WiL� FKӃ� Yj� F{QJ�QJKӋ�VҧQ� [XҩW� tW� SKiW� WKҧL� NK{QJ�

FKӍ�ÿiS�ӭQJ�ÿѭӧF�\rX�FҫX�EҧR�YӋ�P{L� WUѭӡQJ�Pj�FzQ�

WăQJ�WtQK�FҥQK�WUDQK�FKR�WKpS�KuQK�WUrQ�WKӏ� WUѭӡQJ�WRjQ�

FҫX� 

.ӃW�OXұQ 

7Kӏ�WUѭӡQJ�WKpS�KuQK�WRjQ�FҫX�ÿDQJ�FKӭQJ�NLӃQ�Vӵ�SKiW�

WULӇQ�PҥQK�PӁ��ÿһF�ELӋW�Oj�WURQJ�EӕL�FҧQK�[X�KѭӟQJ�[k\�

GӵQJ�[DQK�Yj�SKiW�WULӇQ�EӅQ�YӳQJ�QJj\�FjQJ�WUӣ�WKjQK�

ѭX� WLrQ� KjQJ� ÿҫX�� 7KpS� KuQK� NK{QJ� FKӍ� ÿiS� ӭQJ� QKX�

FҫX�YӅ�ÿӝ�EӅQ�Yj�WtQK�OLQK�KRҥW�WURQJ�[k\�GӵQJ�Pj�FzQ�

WUӣ� WKjQK� ELӇX� WѭӧQJ� FӫD� Vӵ� FDP� NӃW� EҧR� YӋ� P{L�

WUѭӡQJ� 
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7ҥL�+RD�.Ǥ��FiF�FKtQK�ViFK�SKiW� WULӇQ�EӅQ�YӳQJ�Yj�Vӵ�

JLD�WăQJ�FiF�F{QJ�WUuQK�[DQK�ÿm�WҥR�ÿLӅX�NLӋQ�WKXұQ�OӧL�

FKR�WKӏ�WUѭӡQJ�WKpS�KuQK�SKiW�WULӇQ��&DOLIRUQLD�QәL�EұW�YӟL�

YDL� WUz�GүQ�ÿҫX�WURQJ�OƭQK�YӵF�F{QJ�WUuQK�[DQK��ÿһW�QӅQ�

PyQJ�FKR�Vӵ� WăQJ� WUѭӣQJ�PҥQK�PӁ� WURQJ�QKӳQJ�QăP�

WӟL� 

9ӟL�QKӳQJ�\ӃX�Wӕ�WK~F�ÿҭ\�U}�UjQJ��WKpS�KuQK�NK{QJ�FKӍ�

JLӳ�YDL�WUz�TXDQ�WUӑQJ�WURQJ�QJjQK�[k\�GӵQJ�Pj�FzQ�Oj�

ÿӝQJ� OӵF� FKtQK� ÿѭD� FiF�PөF� WLrX� SKiW� WULӇQ� EӅQ� YӳQJ�

WRjQ�FҫX�ÿӃQ�JҫQ�KѫQ�KLӋQ�WKӵF��7URQJ�WѭѫQJ�ODL��Vӵ�NӃW�

KӧS�JLӳD�F{QJ�QJKӋ�PӟL�Yj�FDP�NӃW� [DQK�KyD�VӁ� WLӃS�

WөF� OjP� QrQ� WKjQK� F{QJ� FKR� QJjQK� F{QJ� QJKLӋS� WKpS�

KuQK 

%LӇX�ÿӗ����'ӵ�EiR�TX\�P{�WKӏ�WUѭӡQJ�WKpS�KuQK�FӫD�

+RD�.Ǥ�ÿӃQ�QăP����� 

 

1JXͫQ��%iR�FiR�QJKLrQ�F΁X�WKͣ�WÚ͵QJ�FͿD�

*UDQGYLHZUHVHDUFK��WKiQJ�������� 

7KpS�KuQK�ÿѭӧF�Vӱ�GөQJ�ÿӇ�[k\�GӵQJ�QKj�[ѭӣQJ��YăQ�

SKzQJ�Yj�QKLӅX�FiF�F{QJ�WUuQK�NLӃQ�WU~F�WKӃ�KӋ�PӟL� 

7KpS�KuQK�FzQ�ÿѭӧF�Vӱ�GөQJ� WURQJ�QKLӅX�QJjQK�F{QJ�

QJKLӋS�NKiF�QKDX�QKѭ�VҧQ�[XҩW�ÿLӋQ��WUX\ӅQ�WҧL�	�SKkQ�

SKӕL�ÿLӋQ��NKDL�WKiF�Pӓ��Y�Y��+ҫX�KӃW�FiF�WKjQK�SKҫQ�NӃW�

FҩX�SKҫQ�GѭӟL� WURQJ�Pӓ�ÿӅX�ÿѭӧF�Kӛ� WUӧ�EӣL� GҫP�Yj�

FӝW�WKpS�NӃW�FҩX� 

7KpS� KuQK� �WKpS� NӃW� FҩX�� WKѭӡQJ� ÿѭӧF� TX\� ÿӏQK� WKHR�

WLrX� FKXҭQ� QJjQK� KRһF� TXӕF� JLD� QKѭ� +LӋS� KӝL� 7Kӱ�

QJKLӋP� Yj� 9ұW� OLӋX� +RD� .Ǥ� �$670��� 9LӋQ� 7LrX� FKXҭQ�

$QK��%6,���7ә�FKӭF�7LrX�FKXҭQ�4XӕF�WӃ��,62���Y�Y��7URQJ�

KҫX� KӃW� FiF� WUѭӡQJ� KӧS�� WLrX� FKXҭQ�TX\� ÿӏQK� FiF� \rX�

FҫX� Fѫ� EҧQ�� FKҷQJ� KҥQ� QKѭ� WKjQK� SKҫQ� KyD� KӑF�� ÿӝ�

EӅQ�NpR�Yj�NKҧ�QăQJ�FKӏX�WҧL��&iF�WLrX�FKXҭQ�TX\�ÿӏQK�

FiF�JyF��GXQJ�VDL��NtFK� WKѭӟF�Yj�Vӕ�ÿR�PһW�FҳW�QJDQJ�

FӫD� WKpS� JӑL� Oj� WKpS� NӃW� FҩX�� 1KLӅX� WKjQK� SKҫQ� ÿѭӧF�

VҧQ�[XҩW�EҵQJ�FiFK�FiQ�QyQJ�KRһF�FiQ�QJXӝL��WURQJ�NKL�

QKӳQJ� SKҫQ� NKiF� ÿѭӧF� WҥR� WKjQK� EҵQJ� FiFK� KjQ� FiF�

WҩP�SKҷQJ�KRһF�FRQJ�OҥL�YӟL�QKDX��&iF�NӃW�FҩX�GҫP�Yj�
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FӝW� WKpS�ÿѭӧF�NӃW�QӕL�EҵQJ�KjQ�KRһF�EX� O{QJ��.ӃW�FҩX�

WKpS� ÿѭӧF� Vӱ� GөQJ� UӝQJ� UmL� WURQJ� YLӋF� [k\� GӵQJ� QKj�

NKR�F{QJ�QJKLӋS�GR�NKҧ�QăQJ�FKӏX�ÿѭӧF�WҧL�WUӑQJ�Yj�ÿӝ�

UXQJ�UҩW�OӟQ� 

1JRjL�UD�� WjX�ELӇQ�� WjX�QJҫP��VL�X�WjX�FKӣ�GҫX��VjQ�Yj�

OѭӟL� WKpS��EұF� WKDQJ�«�FǊQJ�Vӱ�GөQJ� WKpS�KuQK��7KpS�

KuQK�Fy�WKӇ�FKӏX�ÿѭӧF�iS�OӵF�ErQ�QJRjL�QrQ�QKLӅX�F{QJ�

WUuQK� Kӛ� WUӧ� QJjQK� KjQJ� KҧL� QKѭ� NKR� EmL� ӣ� ELӇQ�� EӃQ�

FҧQJ�Vӱ�GөQJ�QKLӅX�ORҥL�NӃW�FҩX�WKpS�ÿӇ�WăQJ�NKҧ�QăQJ�

FKӕQJ�FKӏX�YӟL�WKӡL�WLӃW� 

7URQJ� WKӡL� JLDQ� TXD�� FiF� F{QJ� W\� OӟQ� WURQJ� WKӏ� WUѭӡQJ�

WKpS�KuQK�ÿm�KuQK�WKjQK�TXDQ�KӋ�ÿӕL�WiF�FKLӃQ�OѭӧF�YӟL�

QKLӅX� F{QJ� W\� [k\� GӵQJ� QKj� [ѭӣQJ� Yj� Fѫ� Vӣ� F{QJ�

QJKLӋS�NKiF�QKDX��ĈLӅX�Qj\�PDQJ�OҥL�OӧL�WKӃ�FҥQK�WUDQK�

JL~S�WăQJ�WKӏ�SKҫQ�Yj�SKӕL�KӧS�SKҧQ�ӭQJ�WUѭӟF�FiF�ELӃQ�

ÿӝQJ�FӫD�FKXӛL�FXQJ�ӭQJ��1JRjL� UD��FiF�F{QJ� W\� WURQJ�

QJjQK�FǊQJ�FҥQK�WUDQK�WK{QJ�TXD�FiF�TX\�WUuQK�Yj�ViQJ�

NLӃQ� EӅQ� YӳQJ�� WKHR� ÿy�� Kӑ� WăQJ� FѭӡQJ� ÿҫX� Wѭ� YjR�

5	'��ӭQJ�GөQJ�WLӃQ�Eӝ�F{QJ�QJKӋ�ÿӇ�ÿiS�ӭQJ�FiF�TX\�

ÿӏQK�PӟL�YӅ�EҧR�YӋ�P{L�WUѭӡQJ��\rX�FҫX�SKiW�WULӇQ�NLQK�

WӃ� Yj� OӵD� FKӑQ� FӫD� NKiFK� KjQJ� YӅ� FiF� VҧQ� SKҭP� NӃW�

FҩX�WKpS�ViQJ�WҥR�Yj�EӅQ�YӳQJ� 

9ҩQ�ÿӅ�FҫQ�NKҳF�SKөF� OӟQ�QKҩW� Oj�FKL�SKt�VҧQ�[XҩW��Vӱ�

GөQJ�Yj�EҧR�WUu�VҧQ�SKҭP��7KpS�KuQK�FҫQ�VѫQ�FKӕQJ�UӍ�

Yj�VѫQ�OҥL�WKѭӡQJ�[X\�Q�KѫQ��&iF�OӟS�SKӫ��VѫQ�FKӕQJ�JӍ�

Qj\�OjP�WăQJ�FKL�SKt�EҧR�WUu�WKpS�KuQK� 

�� 7uQK�KuQK�QKұS�NKҭX�WKpS�KuQK�FӫD�+RD�.Ǥ�Wӯ�

FiF�QJXӗQ�WUrQ�WKӃ�JLӟL�Yj�Wӯ�9LӋW�1DP� 

���� 1KұS�NKҭX�VҧQ�SKҭP�WKpS�KuQK�Pm�+6����� 

7KHR�Vӕ�OLӋX�WKӕQJ�Nr�KҧL�TXDQ�FӫD�+RD�.Ǥ��QKұS�NKҭX�

WKpS�KuQK�Pm�+6������ YjR� WKӏ� WUѭӡQJ�Qj\� VDX�NKL� VөW�

JLҧP� WURQJ� QăP� ����� Yu� GӏFK� EӋQK�&29,'-��� ÿm� WăQJ�

WUӣ� OҥL� WURQJ�QăP�������ĈӃQ�QăP�������QKұS�NKҭX�ÿҥW�

�����Wӹ�86'��WăQJ�������VR�YӟL�QăP������ 

1ăP�������GR�ҧQK�KѭӣQJ�EӣL�NKy�NKăQ�FKXQJ�YӅ�NLQK�

WӃ�� QKұS�NKҭX�PһW�KjQJ�Qj\�FKӳQJ� OҥL�� FKӍ� ÿҥW������ Wӹ�

86'�� WѭѫQJ� ÿѭѫQJ� YӟL� WUXQJ� EuQK� ������ WULӋX� 86'�

WKiQJ�� WKҩS�KѫQ�VR�YӟL�PӭF� WUXQJ�EuQK�����WULӋX�86'�

WKiQJ�WURQJ�QăP������� 
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%LӇX�ÿӗ����7әQJ�WUӏ�JLi�QKұS�NKҭX�WKpS�KuQK�Pm�+6�

�����YjR�+RD�.Ǥ�Wӯ�FiF�QJXӗQ�WUrQ�WKӃ�JLӟL��JLDL�

ÿRҥQ�����-��WKiQJ�QăP����� 

 
+RD� .Ǥ� QKұS� NKҭX� WKpS� KuQK� Wӯ� QKLӅX� QJXӗQ� WUrQ� WKӃ�

JLӟL�� WURQJ� ÿy� QKyP� ÿҫX� JӗP� Fy� KDL� QѭӟF� OiQJ� JLӅQJ�

%ҳF�0ӻ� Oj�0r-KL-F{��&D-QD-ÿD�� WLӃS� WKHR� Oj�+jQ�4XӕF��

ĈӭF��8$(�� 

7UXQJ�4XӕF� WӯQJ� Oj�PӝW� WURQJ�QKӳQJ�QJXӗQ�FXQJ�ӭQJ�

OӟQ�QKҩW�QKyP�KjQJ�Qj\�YjR�+RD�.Ǥ��WX\�QKLrQ�ÿm�³WөW�

KҥQJ´� Wӯ� VDX� NKL� KjQJ� KyD� FӫD� QѭӟF� Qj\� Eӏ� iS� WKXӃ�

FKӕQJ�EiQ�SKi�JLi�YjR�QăP������ 

%ҧQJ����&iF�QJXӗQ�QKұS�NKҭX�FKtQK�VҧQ�SKҭP�WKpS�

KuQK�Pm�+6������YjR�+RD�.Ǥ�QăP������Yj����� 

1JXӗQ�FXQJ�ӭQJ�

YjR�+RD�.Ǥ 
7Uӏ�JLi�1.����� 7Uӏ�JLi�1.����� 

7Kӏ�

SKҫQ�

���� 

7Kӏ�

SKҫQ�

���� 

�����VR�

YӟL�

���� 

7әQJ� 1.� YjR�

+RD�.Ǥ 

���

����������������� 

���

����������������� ��� ���  

0H[LFR 

�������

��������������� 

�������

��������������� ����� ����� -����� 

&DQDGD 

�������

��������������� 

�������

��������������� ����� ����� -����� 

+jQ�4XӕF 

�������

��������������� 

�������

��������������� ����� ����� -����� 

ĈӭF 

���������

�������������� 

���������

�������������� ���� ���� ����� 

8$( 

���������

�������������� 

���������

�������������� ���� ���� -����� 

7UXQJ�4XӕF 

���������

�������������� 

���������

�������������� ���� ���� ����� 

9LӋW�1DP 

�����������

������������� 

���������������

����������� ���� ���� -������ 
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���� %LӃQ�ÿӝQJ�WUӏ�JLi�Yj�WKӏ�SKҫQ�FӫD�KjQJ�QKұS�

NKҭX�Wӯ�9LӋW�1DP 

7KHR�Vӕ�OLӋX�WKӕQJ�Nr�KҧL�TXDQ�FӫD�+RD�.Ǥ��QKұS�NKҭX�

WKpS�KuQK�Pm�+6������Wӯ�9LӋW�1DP�YjR�QѭӟF�Qj\�WURQJ�

[X�KѭӟQJ�WăQJ�WURQJ�JLDL�ÿRҥQ�����-������EҩW�FKҩS�WiF�

ÿӝQJ�FӫD�GӏFK�EӋQK�&29,'-����1ăP�������WUӏ�JLi�QKұS�

NKҭX�ÿҥW������WULӋX�86'��WăQJ�������VR�YӟL�QăP�������

1ăP�������QKұS�NKҭX�JLҧP�ÿӃQ�PӭF�Nӹ�OөF�GR�QKX�FҫX�

\ӃX��FKӍ�FzQ�ÿҥW��������QJKuQ�86'��JLҧP��������VR�YӟL�

F�QJ�NǤ�QăP������� 

%LӇX�ÿӗ����7әQJ�WUӏ�JLi�QKұS�NKҭX�WKpS�KuQK�Pm�+6�

�����YjR�+RD�.Ǥ�Wӯ�9LӋW�1DP��JLDL�ÿRҥQ�����-��

WKiQJ�QăP����� 

 

1JXӗQ��7tQK�WRiQ�Wӯ�Vӕ�OLӋX�FӫD�,+6 

9LӋW�1DP�NK{QJ�SKҧL�Oj�QJXӗQ�FXQJ�ӭQJ�OӟQ�QKyP�KjQJ�

WKpS�KuQK�Pm�+6������ YjR� WKӏ� WUѭӡQJ�+RD�.Ǥ�� YӟL� WKӏ�

SKҫQ�WURQJ�QăP������Yj�QăP������FKӍ�ÿҥW��������WәQJ�

WUӏ�JLi�QKұS�NKҭX�QKyP�KjQJ�Qj\�YjR�+RD�.Ǥ�� 

%LӇX�ÿӗ����7Kӏ�SKҫQ�FӫD�VҧQ�SKҭP�Pm�+6������Wӯ�

9LӋW�1DP�WURQJ�WәQJ�QKұS�NKҭX�YjR�+RD�.Ǥ��JLDL�

ÿRҥQ�����-��WKiQJ�QăP����� 

 
1JXӗQ��7tQK�WRiQ�Wӯ�Vӕ�OLӋX�KҧL�TXDQ�+RD�.Ǥ�FӫD�,+6�

0DUNLW 
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�� &ҧQK�EiR�Yj�NKX\ӃQ�QJKӏ 

&ѫ�Vӣ�iS�GөQJ�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL 

+RD�.Ǥ��YӟL�Wѭ�FiFK�Oj�PӝW�WURQJ�QKӳQJ�QKj�QKұS�NKҭX�

WKpS�OӟQ�QKҩW�WUrQ�WKӃ�JLӟL��ÿm�WULӇQ�NKDL�QKLӅX�ELӋQ�SKiS�

SKzQJ� YӋ� WKѭѫQJ� PҥL� QKҵP� EҧR� YӋ� QJjQK� VҧQ� [XҩW�

WURQJ�QѭӟF�NKӓL�Vӵ�FҥQK�WUDQK�NK{QJ�F{QJ�EҵQJ�Wӯ�WKpS�

QKұS�NKҭX��&iF�ELӋQ�SKiS�SKzQJ�YӋ� WKѭѫQJ�PҥL�� QKѭ�

WKXӃ� FKӕQJ� EiQ� SKi� JLi� �&%3*�� Yj� FKӕQJ� WUӧ� FҩS�

�&7&��� ÿѭӧF� iS� GөQJ� ÿӇ� ÿLӅX� FKӍQK� KjQK� YL� EiQ� SKi�

JLi�� WUӧ�FҩS�NK{QJ�F{QJ�EҵQJ�Yj�FiF�YҩQ�ÿӅ�NKiF� OLrQ�

TXDQ�ÿӃQ�WKѭѫQJ�PҥL� 

9jR� WKiQJ� �������� %ӝ� 7KѭѫQJ�PҥL� +RD� .Ǥ� �'2&�� iS�

WKXӃ�ÿӕL�YӟL�WKpS�KuQK�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF�Yj�0r-

KL-F{� VDX� NKL� [iF� ÿӏQK� UҵQJ� FiF� QKj� VҧQ� [XҩW� WҥL� KDL�

TXӕF� JLD� Qj\� ÿm� EiQ� SKi� JLi� VҧQ� SKҭP� WҥL� WKӏ� WUѭӡQJ�

+RD�.Ǥ��YL�SKҥP�FiF�TX\�ÿӏQK�WKѭѫQJ�PҥL��&ө�WKӇ� 

ā 7KpS� KuQK� QKұS� NKҭX� Wӯ� 7UXQJ�4XӕF� Eӏ� iS� WKXӃ�

FKӕQJ�EiQ�SKi�JLi�OrQ�ÿӃQ������ 

ā 7KpS�KuQK�QKұS�NKҭX�Wӯ�0r-KL-F{�FKӏX�WKXӃ�FKӕQJ�

EiQ�SKi�JLi�ӣ�PӭF����� 

7URQJ� NKL� ÿy�� WKpS� QKұS� NKҭX� Wӯ�&DQDGD� NK{QJ� Eӏ� iS�

GөQJ� ELӋQ� SKiS� SKzQJ� YӋ� WKѭѫQJ�PҥL�� Yu� '2&� NK{QJ�

WuP� WKҩ\�EҵQJ�FKӭQJ� YL� SKҥP� OXұW� FKӕQJ�EiQ�SKi�JLi��

4X\ӃW�ÿӏQK�Qj\�WҥR�QrQ�Vӵ�SKkQ�KyD�U}�UӋW�WURQJ�WKѭѫQJ�

PҥL�WKpS�KuQK�JLӳD�FiF�TXӕF�JLD�[XҩW�NKҭX� 

7KD\�ÿәL�GzQJ�FKҧ\�WKѭѫQJ�PҥL�WKpS�KuQK�VDX�ELӋQ�

SKiS�iS�WKXӃ 

7UѭӟF� NKL� iS� GөQJ� ELӋQ� SKiS� SKzQJ� YӋ� WKѭѫQJ� PҥL��

+RD�.Ǥ�QKұS�NKҭX�WKpS�KuQK�Wӯ�ED�QJXӗQ�FKtQK��&DQD�

GD�� 7UXQJ� 4XӕF� Yj� 0r-KL-F{�� 1ăP� ������ NLP� QJҥFK�

QKұS�NKҭX�WKpS�KuQK�Wӯ�FiF�TXӕF�JLD�Qj\�OҫQ�OѭӧW�Oj� 

ā &DQDGD��������WULӋX�86'� 

ā 7UXQJ�4XӕF��������WULӋX�86'� 

ā 0r-KL-F{��������WULӋX�86'� 

6DX�NKL�iS�GөQJ�WKXӃ�FKӕQJ�EiQ�SKi�JLi�YӟL�WKpS�QKұS�

NKҭX�Wӯ�7UXQJ�4XӕF�Yj�0r-KL-F{�YjR�QăP������� OѭӧQJ�

QKұS�NKҭX�Wӯ�KDL�TXӕF�JLD�Qj\�JLҧP�ÿiQJ�NӇ��ĈӃQ�QăP�

������+jQ�4XӕF�Yj�ĈӭF�ÿm�YѭѫQ�OrQ�FKLӃP�Yӏ�WUt�WKӭ�KDL�

Yj� WKӭ�ED�� FKӍ� ÿӭQJ� VDX�&DQDGD� WURQJ�GDQK�ViFK�FiF�
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QKj�FXQJ�FҩS�WKpS�KuQK�OӟQ�QKҩW�FKR�WKӏ�WUѭӡQJ�+RD�.Ǥ��

&ө�WKӇ� 

ā 7Kӏ�SKҫQ�QKұS�NKҭX�Wӯ�7UXQJ�4XӕF�YjR�QăP������

FKӍ�FzQ������� 

ā 7URQJ���WKiQJ�ÿҫX�QăP�������QKұS�NKҭX�Wӯ�7UXQJ�

4XӕF�JLҧP�[XӕQJ�GѭӟL���� 

1KӳQJ�FRQ�Vӕ�Qj\�FKR�WKҩ\�WiF�ÿӝQJ�PҥQK�PӁ�FӫD�FiF�

ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�PҥL��ÿӗQJ�WKӡL�WK~F�ÿҭ\�FiF�

TXӕF�JLD�NKiF�JLD�WăQJ�[XҩW�NKҭX�ÿӇ�WKD\�WKӃ�Yӏ� WUt�FӫD�

7UXQJ�4XӕF�Yj�0r-KL-F{�WUrQ�WKӏ�WUѭӡQJ�+RD�.Ǥ� 

&ѫ�KӝL�Yj�UӫL�UR�ÿӕL�YӟL�9LӋW�1DP 

1KұS�NKҭX�WKpS�KuQK�Wӯ�9LӋW�1DP�YjR�+RD�.Ǥ�KLӋQ�FKӍ�

FKLӃP� WKӏ� SKҫQ� QKӓ�� QKѭQJ� ÿm� JKL� QKұQ� PӭF� WăQJ�

WUѭӣQJ�әQ�ÿӏQK�WURQJ�JLDL�ÿRҥQ�Wӯ������ÿӃQ�������9LӋF�

FiF� TXӕF� JLD� OӟQ� QKѭ� 7UXQJ� 4XӕF� Yj� 0r-KL-F{� Eӏ� iS�

WKXӃ�FKӕQJ�EiQ�SKi�JLi�ÿm�WҥR�UD�NKRҧQJ�WUӕQJ�WUrQ�WKӏ�

WUѭӡQJ� +RD� .Ǥ�� PDQJ� OҥL� Fѫ� KӝL� OӟQ� FKR� FiF� GRDQK�

QJKLӋS�WKpS�9LӋW�1DP�JLD�WăQJ�[XҩW�NKҭX� 

7X\�QKLrQ��Fѫ�KӝL�Qj\�FǊQJ�WLӅP�ҭQ�UӫL�UR��1ӃX�WKpS�KuQK�

[XҩW�NKҭX�Wӯ�9LӋW�1DP�Eӏ�QJKL�QJӡ�Vӱ�GөQJ�QJX\rQ�OLӋX�

QKұS�NKҭX�Wӯ�FiF�TXӕF�JLD�FKӏX�WKXӃ�&%3*�Yj�&7&�QKѭ�

7UXQJ�4XӕF��'2&�Fy�WKӇ�NKӣL�[ѭӟQJ�ÿLӅX�WUD�OҭQ�WUiQK�

WKXӃ��ĈLӅX� Qj\� Fy� WKӇ� GүQ� ÿӃQ� YLӋF� iS� GөQJ� FiF� ELӋQ�

SKiS�SKzQJ�YӋ� WKѭѫQJ�PҥL� WѭѫQJ� Wӵ�� OjP�JLD� WăQJ�FKL�

SKt� [XҩW� NKҭX� Yj� JLҧP� NKҧ� QăQJ� FҥQK� WUDQK� FӫD� VҧQ�

SKҭP�9LӋW�1DP� 

.KX\ӃQ�QJKӏ�GjQK�FKR�GRDQK�QJKLӋS�[XҩW�NKҭX�WKpS�

KuQK�Wӯ�9LӋW�1DP 

ĈӇ�JLҧP�WKLӇX�UӫL�UR�Yj�WӕL�ѭX�KyD�Fѫ�KӝL� WҥL�WKӏ�WUѭӡQJ�

+RD�.Ǥ��FiF�GRDQK�QJKLӋS�VҧQ�[XҩW�Yj�[XҩW�NKҭX�WKpS�

KuQK�Wӯ�9LӋW�1DP�FҫQ�WKӵF�KLӋQ�FiF�FKLӃQ�OѭӧF�VDX� 

7KHR� G}L� ViW� WuQK� KuQK� WKӏ� WUѭӡQJ� Yj� FKtQK� ViFK�

WKѭѫQJ�PҥL 

&iF�GRDQK�QJKLӋS�FҫQ�FұS�QKұW�OLrQ�WөF�WK{QJ�WLQ�YӅ�WKӏ�

WUѭӡQJ� WKpS� KuQK� WҥL� +RD� .Ǥ�� EDR� JӗP� GLӉQ� ELӃQ� OLrQ�

TXDQ�ÿӃQ�FiF�Yө�ÿLӅX�WUD�Yj�ELӋQ�SKiS�SKzQJ�YӋ�WKѭѫQJ�

PҥL��ĈLӅX�Qj\�JL~S�GRDQK�QJKLӋS�FKXҭQ�Eӏ�WӕW�KѫQ�WUѭӟF�

FiF�WKD\�ÿәL�Yj�ÿѭD�UD�FiF�TX\ӃW�ÿӏQK�SK��KӧS� 

&KXҭQ�Eӏ�Kӗ�Vѫ�FKӭQJ�PLQK�[XҩW�[ӭ�PLQK�EҥFK 
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+ӗ�Vѫ�FKӭQJ�PLQK�[XҩW�[ӭ�ÿyQJ�YDL�WUz�WKHQ�FKӕW�WURQJ�

YLӋF�EҧR�YӋ�GRDQK�QJKLӋS�NKӓL�FiF�FiR�EXӝF� OҭQ� WUiQK�

WKXӃ��&iF�GRDQK�QJKLӋS�FҫQ�OѭX�WUӳ�ÿҫ\�ÿӫ�WjL� OLӋX� OLrQ�

TXDQ�ÿӃQ�QJXӗQ�QJX\rQ� OLӋX�QKұS�NKҭX��TX\� WUuQK�VҧQ�

[XҩW� Yj� [XҩW� NKҭX�� ĈһF� ELӋW�� FҫQ� ÿҧP� EҧR� UҵQJ� WKpS�

[XҩW�NKҭX�VDQJ�+RD�.Ǥ�NK{QJ�Vӱ�GөQJ�QJX\rQ� OLӋX� Wӯ�

FiF�TXӕF�JLD�Eӏ�iS�WKXӃ�&%3*�Yj�&7&� 

+ӧS�WiF�FKһW�FKӁ�YӟL�FiF�Fѫ�TXDQ�FKӭF�QăQJ 

'RDQK�QJKLӋS�FҫQ�SKӕL�KӧS�YӟL�&өF�3KzQJ�YӋ�7KѭѫQJ�

PҥL�Yj�FiF�Fѫ�TXDQ�TXҧQ�Oê�QKj�QѭӟF�ÿӇ�QKұQ�ÿѭӧF�Vӵ�

Kӛ� WUӧ� NӏS� WKӡL� WURQJ� WUѭӡQJ� KӧS� [ҧ\� UD� ÿLӅX� WUD�� 9LӋF�

KӧS�WiF�Qj\�NK{QJ�FKӍ�JL~S�GRDQK�QJKLӋS�WXkQ�WKӫ�ÿ~QJ�

TX\�ÿӏQK�Pj�FzQ�WҥR�GӵQJ�X\�WtQ�YӟL�Fѫ�TXDQ�ÿLӅX�WUD� 

ĈҫX� Wѭ� YjR� F{QJ� QJKӋ� Yj� QkQJ� FDR� QăQJ� OӵF� VҧQ�

[XҩW 

6ӱ� GөQJ� F{QJ� QJKӋ� KLӋQ� ÿҥL� Yj� QkQJ� FDR� FKҩW� OѭӧQJ�

VҧQ�SKҭP�VӁ�JL~S�GRDQK�QJKLӋS�ÿiS�ӭQJ�ÿѭӧF�FiF�\rX�

FҫX�NKҳW�NKH�FӫD�WKӏ�WUѭӡQJ�+RD�.Ǥ��ĈӗQJ�WKӡL��YLӋF�WӕL�

ѭX�KyD�TX\�WUuQK�VҧQ�[XҩW�VӁ�OjP�WăQJ�KLӋX�TXҧ�Yj�JLҧP�

WKLӇX�SKө�WKXӝF�YjR�QJX\rQ�OLӋX�QKұS�NKҭX�Wӯ�FiF�TXӕF�

JLD�FKӏX�WKXӃ�SKzQJ�YӋ�WKѭѫQJ�PҥL� 

Ĉҭ\�PҥQK�Vӱ�GөQJ�QJX\rQ� OLӋX�QӝL� ÿӏD� KRһF�QKұS�

NKҭX�Wӯ�FiF�QJXӗQ�ÿiQJ�WLQ�Fұ\ 

7ăQJ� FѭӡQJ� Vӱ� GөQJ� QJX\rQ� OLӋX� WURQJ� QѭӟF� KRһF�

QKұS�NKҭX� Wӯ�FiF�TXӕF�JLD�NK{QJ�Eӏ�iS�WKXӃ�&%3*�Yj�

&7&�VӁ�JLҧP� WKLӇX� UӫL� UR�ÿLӅX� WUD� OҭQ� WUiQK� WKXӃ��ĈӗQJ�

WKӡL��ÿLӅX�Qj\�JL~S�WăQJ�FѭӡQJ�NKҧ�QăQJ�FҥQK�WUDQK�FӫD�

VҧQ�SKҭP�9LӋW�1DP�WUrQ�WKӏ�WUѭӡQJ�TXӕF�WӃ� 

ĈD�GҥQJ�KyD�WKӏ�WUѭӡQJ�[XҩW�NKҭX 

1JRjL�+RD�.Ǥ��FiF�GRDQK�QJKLӋS�FҫQ� WuP�NLӃP�FiF� WKӏ�

WUѭӡQJ� WLӅP� QăQJ� NKiF� QKѭ� (8�� 1KұW� %ҧQ�� KRһF� NKX�

YӵF� $6($1� ÿӇ� JLҧP� EӟW� Vӵ� SKө� WKXӝF� YjR� PӝW� WKӏ�
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WӃ�� ÿӏQK� KuQK� OҥL� GzQJ� FKҧ\� WKѭѫQJ� PҥL� Yj� WҥR� UD� Fҧ�

WKiFK�WKӭF�OүQ�Fѫ�KӝL�FKR�FiF�TXӕF�JLD�[XҩW�NKҭX��EDR�

JӗP� 9LӋW� 1DP�� &iF� GRDQK� QJKLӋS� 9LӋW� 1DP� FҫQ� FKӫ�

ÿӝQJ� WURQJ� YLӋF� WXkQ� WKӫ� TX\� ÿӏQK� WKѭѫQJ� PҥL�� WăQJ�

FѭӡQJ�ÿҫX�Wѭ�F{QJ�QJKӋ�Yj�ÿD�GҥQJ�KyD�WKӏ�WUѭӡQJ�ÿӇ�
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